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ا حا اک O‏ اور یت 
Life insurance was first accepted as a form of eu geri: about 270 years ago.‏ 
Though insurance came to India at the close of the eighteenth century, no Indian lives‏ 
were insured without restrictions till 1870. The foreign companies operating in the‏ 
country offered life insurance primarily to the British in India and the Indian lives were‏ 
considered as sub-standard: for insurance. Only in the latter part of the nineteenth‏ 
century, Indian life insurance companies entered the nation's economy.‏ 


Dawn of an Era 


On December 3, 1870 George Augustus Summers, Assistant Registrar of the Bombay 
High Court, and six other dedicated men founded the first truly Indian insurance com- 
pany— the Bombay Mutual Life Assurance Society Ltd., which transacted insurance on 
the lives of Indians without any special restrictions. The founders also took due precau- 
tions to ensure sound management and security of funds. 


Four years later, the Oriental Government Security Life Assurance Company Ltd., 
| India's first national proprietary life office was launched and soon acquired an unparalleled 
reputation as a sound institution. Besides the Bombay Mutual and Oriental, only three 
other life offices worth mention were established towards the end of nineteenth century. 
The Indian Life was founded in Karachi in 1892, the Bharat in Lahore in 1896 and the 


Empire of India in Bombay, in 1897. A 220ھ‎ 
١ "0002 TS IHl 


Mortality of Insurers 


The Indian insurance companies faced unequal competition from the strong and favoured 
foreign companies who, by virtue of their long standing, larger resources and ruling 
class patronage, could secure business from the educated -the only insurance-minded 
1 class in those days. The prevailing joint family system provided an adequate solution 
E: 1 to the twin problems of living too long or dying too soon and, thus, stood in the way of 
j faster growth of life insurance business in the country 


The Swadeshi movement of 1905 encouraged the formation of a large number of insu- 
rance companies and by 1912 as many as 38 Indian life offices were operating all over 
the country. But the functioning of some of these companies was far from satisfactory. 
As many as 26 companies closed down —some within a year—and such closures tar- 
nished the fair image of the industry, hindered its progress and brought financial losses 
to the members and policyholders. To exercise a measure of control, the Government 
passed the first Insurance Act in 1912, 


Rejuvenation of Commerce and Industry 


Many companies like the National, the United India, the National Indian, the Hindustan 
Co-operative, the Bombay Life, the Asian, the Indian Mercantile, the Lakshmi, the 
| Western India and the Industrial and Prudential saved thémselves from adverse 51666 
| of this set-back. By 1919, indian Life insurance won full acceptance as a means of 
inancial security. 
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Many national leaders played a pivotal role in carrying the message of insurance to the 
people. They exhorted their countrymen to save through life insurance and urged the 
companies to offer insurance service of the highest order. A few of the politicai leaders 
were at the helm of affairs to various companies. 


The Insurance Act, 1938 was a mile-stone in the history of Indian insurance industry 
It was enacted with a view to exercise more control over the management, expenditure . 
and investment of funds by the companies. For the first time in the country, the entire 
business was unified and controlled by statutory regulations. 


The annual new business secured in India and abroad by the Indian insurers grew steadily 
In 1928, the total business was Rs. 15 crores and by 1946 it crossed the mark of Rs. 150 
crores. 


In 1954, a welcome improvement in interest rates coupled with improved mortality 
helped insurance companies to register a business of over Rs. 250 crores. 


An Important Landmark 


Before nationalization, no serious efforts had been made to extend the benefits of life 
insurance to rural areas. A few companies did start in smaller towns like Machilipatnam, 
Satara, Nasik and Udipi and a few of the bigger insurers also opened their branch offices 
in smaller centres, but due to several reasons, rural markets were not properly tapped. 
In fact, the impact of life insurance in villages and smaller towns was so meagre that by 
1950, 80 years after the commencement of Indian insurance, the total rural business was 
negligible. This state of affairs was contrary to the national objectives of planned 
economic development and, after a careful consideration, the Government took a momen- 
tous decision and netionalised the life insurance industry in 1956. 


Nation's Trust 


On January 19, 1956 life insurance business was nationalised and pleced under the 
nation's trust. The Life Insurance Corporation of India was established on September 1, 
1956 as an autonomous body to be run on sound business principles. 


The main objectives of nationalisation were to spread the gospel of insurance to the 
hitherto neglected areas, to make life insurance benefits available to every eligible 
person in the country and to utilise the savings of the people by way of investments 0 
such activities as would ensure the welfare of the individual and the nation. 


The nationalisation brought in its wake a few challenging problems like the emotional 
and administrative amalgamation of 245 companies, which had merged into the LIC 
on nationalisation and tne servicing of several lakhs of polic These problems. were, 
however, solved speedily and smoothly. 


Achievements —Onward March 


LIC's new business in India in 1957-—the first year of o ES was just 
` crores but it has since made giant strides to reach Rs. 1295 crores in 197. 71 8 


Crores in 1971-72 Rs. 2062 crores in 1 972/73 and an all- uva record business 3 y 
nthin the last three 
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| the life insurance was nationalised in 1956, there were about 47 lakh policies in force and 
ders by March 1974, the figure has crossed 179 lakh mark. The Corporation had, in 1956, 
a total business of Rs. 1200 crores in force which now stands increased to Rs. 11,480 
crores as on March 31, 1974. These figures indicate the phenomenal growth of the 
۷ life insurance industry in India and also its organisational vitality and capacity to meet 
iture the challenge. 
ntire 
The Corporation has spread its activities to a few foreign territories as well. It has Divi- 
sional Offices at Nairobi and Kuala Lumpur and Branch Offices at Nairobi, Kuala Lumpur, 
dily Penang, Malacca, Singapore, London, Fiji and Mauritius. In 1973-74, the Corporation 
150 secured a business of Rs. 11.32 crores from outside India under 4,617 policies. As on 
March 31, 1974, the total business in force in the foreign territories comes to Rs. 123.66 
ality crores. 
Group Insurance 
LIC has always considered its group portfolio as very important in fulfilling one of the 
basic objectives of nationalisation viz. to carry the benefits of life insurance to the weaker 
life sections of the society who would find it difficult to own policies on their individual lives 
1am, and to keep up such policies by periodical payments directly to the Corporation's offices. 
fices From a humble beginning of Rs. 25 crores covering only about 60,000 lives in 1968-69, 
ped. the Corporation has made very fast strides to take the business to Rs. 46 crores in 1 969-70, 
it by Rs. 79 crores in 1970-71, Rs. 132 crores in 1971-72 and Rs. 336 crores in 1972-73. 
was 1973-74 made a significant achievement by covering about 19 lakhs of persons under 
ined the benefits of group insurance under 1426 schemes for a total new sum assured of 
p Rs. 662 crores. The highlights of last year's group business are granting of cover to 
3.35 lakhs of teachers, 18,625 advocates and over one lakh members of the Police Force 
in Uttar Pradesh as also the granting of benefits to its 1.82 lakhs employees by the Go- 
vernment of Orissa. 
the || Administrative Set-up 
er 1, ii To accomplish the gigantic task of spreading the gospel of life insurance to the farthest 
| corners of the country, the LIC has an administrative net-work with a Central Office at 
| the پا‎ Bombay, five Zonal Offices in Bombay, Calcutta, Delhi, Kanpur and Madras, 41 Divisional 
jible A Offices, 618 Branch Offices, 41 Sub-offices and 103 Development Centres. 
ts In 
Corporate Planning 
A mammoth organisation like the LIC needs advance planning to streamline the work of 
ona! its field and administrative wings. The plans of the various departments of LIC are inter- 
72 connected and need ar co-ordination. For this purpose the LIC has created a 
corporate planning cel’. 
The Corporate planning will help in the proper execution and effective control of various 
plans. It will thus جاعم‎ to create today a favourable image of tomorrow's LIC. 


` Claims 8)7 
During the year the LIC has mannained good progress in settlement of claims and has 
n ual improve’ ٠ wer its previous performance by. settling an increased 
ting is infancy, LIC settled claims worth Rs. 25 crores ann al 
Rs 107 36 crores in 1973-74, e ually 
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Public Relations and Publicity 


The Public Relations and Publicity Department of the LIC helps to project proper image 
of the organisation and to overcome the mental resistance of the people to buying life 
insurance. An organisation like LIC where men matter most needs a vigorous and dynamic 
public relation effort. These challenges are met by its mobile Publicity Vans which carry 
the message of life insurance of thousands of villages, where India lives. Central and 
State Governments' vans also help in screening films on life insurance. As a result of 
these efforts, the LIC issued in 1973-74 as many as 6.43 Lakh policies for a sum assured 
of Rs. 498 crores in rural areas. 


The LIC uses all the available conventional and non-conventional mass media like Press, 
Radio, AIR commercials, hoardings, neon signs, glow signs, bus panels, films puppetry, 
etc. in its mass communication programme. 


Serving the Common Man 


The Corporation's investment policy is aimed at upholding the interest of its policyholders 
and furthering the prosperity of the nation. The investments are in accordance with 
business principles. The policy of investing increasing amounts in socially purposive 
schemes laid down earlier was followed vigorously during 1973-74. Emphasis was laid 
on disbursement of loans to municipalities and zilla parishads for their water supply, 
drainage and sewerage schemes. Amount invested in such schemes was about Rs. 23 
crores in 1973-74 as against Rs. 29 crores during 1972-73 and Rs. 21 crores in 1971 -72. 
In 1973-74 as much as Rs. 68 crores were advanced to State Electricity Boards either to 
complete or expand their projects. Similar loans advanced in 1972-73 were Rs. 63 crores 
and in 1971-72 Rs. 50 crores. Besides this amount, the Corporation has invested, during 
the year, Rs. 8 crores in the Bonds of State Electricity Boards. Through these investments 


LIC tries to ensure that the moneys collected by way of premium are ultimately utilised 
for the benefit of the common man. 


The Corporation's total investments during 1973-74 exceeded Rs. 282 crores out of 
which, under its statutory obligations, it made fresh investments in the Central and 
State Government Loans of an amount of Rs. 173 crores in 1973-74 as against Rs. 173 
crores in 1972-73 and Rs. 142 crores in 1971-72. Ason March 31, 1974 the major invest- 
ments of the Corporation came approximately to Rs. 680 crores in Central Government 
Securities, Rs. 321 crores in State Government Securities, Rs. 284 crores in Municipal 
and Port Trust etc. Securities, Rs. 275 crores in Debentures, Shares and Loans to Com- 
panies, Rs. 161 crores in loans to State Governments for Housing, Rs. 2 crores in Loans to 
State Governments for Water Supply, Rs. 85 crores in loans to Municipal Committees, 
Rs. 16 crores in loans to Zilla Parishads, Rs. 155 crores in loans to Co-operative Housing 


Finance Societies and other authorities and Rs. 331 crores in loans to State Electricity 
Boards. 


The total investments of the LIC, as at March 31, 1974 stood at Rs. 2453.86 crores. 


Housing 


The Corporation has been making significant financial contri 
acute housing shortage. Apart from helping the ھ٤۶‎ 
inder the "Own Your Home” scheme and the | 


to PublicoLigieg, Ge BRRR dra 


age 
life 
mic 
arry 
and 
t of 
ired 


ess, 
try, 


Co-operative Societies af em s of the Public Limite ompanies/Public Sector 
Undertakings and CoE BY aca اک او‎ fe GN Societies as well 
as to individual employees for construction of their houses. In addition, the LIC has 
advanced substantial loans to the State Governments and Co-operative Housing Finance 
Societies to finance various housing schemes. The Corporation also continued to 
advance loans to State Governments for financing the Middle Income Group Housing 
Scheme, the Rental Housing Scheme, the Village Housing Project Scheme, the Low 
Income Group Housing Scheme, the Plantation Labour Housing Scheme, the Land 
Acquisition and Development Scheme and such other schemes as were approved by the 
Central Government. 


Own Your Home Scheme 


In 1973-74, the OYH scheme was operative in 558 centres in the country and 1515 
loans amounting to Rs. 4.75 crores were sanctioned to policyholders for construction 
or purchase of houses during the year. So far, as many as 12151 loans amounting to 
Rs. 35.68 crores have been sanctioned under the scheme. 


The Corporation has embarked upon a special project to provide houses to policyholders 
through the construction of housing colonies. Jeevan Bima Nagar Township at Borivli, 
a suburb of Bombay, is one such township with its first and second phase now already 
completed and occupied. The township will have over 3500 flats. The Corporation 
has acquired from the Government of Mysore a piece of land admeasuring about 100 
acres to construct a similar township of about 4000 flats/houses thereon at Bangalore 
and the work is in progress. 


Likewise, the Government of Andhra Pradesh has allotted to the Corporation about 
40 acres of land in a centrally located place in Hyderabad and it is proposed to construct 
about 1500 flats/houses at this site. Other township projects under consideration 
is at Ahmedabad and some other centres. The Corporation's total contribution to housing 
development in India amounted to over Rs. 493 crores as on March 31, 1974. 


For A Happier Tomorrow 

The business of the Corporation increasing year after year, brings in a growing premium 
income and Life Fund this focusses the limelight on the role of this financial colossus 
in the national economy through its vast investments. Today, the LIC is the largest single 
long-term investor in the country helping the planned growth of the national economy. 
It generates about one crore rupees-a-day for investment in the future of the country 
and extends massive financial assistance to Government agencies in their efforts to make 


India a great Welfare State. 
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1962-63 (15 months) 
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(in Crores of Rs) 


277 
339. 
419. 
487. 
598. 
734. 
692. 
690. 
789. 
757. 
835. 
920. 
1,025. 
1,294. 
1,629. 
2,062. 
275" 
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Total Businiss in Force * + 


CN 
No. of Sum Assured 
Policies & Bonuses 


(in Lakhs} (in Crores of Rs ) 


54.18 1,374 
59.74 1,584 
66.73 1,855 
74.56 2,176 
83.41 2,623 
92.67 3,051 
101.19 3,458 
106.30 3,766 
114.10 4,282 
119.98 4,593 
126.43 5,116 
133.45 5,606 
139.39 6,303 
147.85 7,067 
157.12 8275 
167.93 9,611 
179.44 11,480 
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* at the end of accounting period 


Rates of Bonus declared on the Corporation's policies 


Valuation as at 


Rates of Bonus per annum 
per thousand sum assured 
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Working Results 1973- 74 


| 
e Life insurance Business In crores of Rupees 
M Rs) A == 
| 1973.74 1972.73 
| Premium Income 
| First Year l = 72 : : 84.02 73.55 
, Renewal M e ۱ 8 358.08 307.59 
| Single Premium, Consideration for Annuities ete... 028 8.9 
| Total 454.88 389.73 
| Other Income 
Income from loans, properties and Investments. . x 166.35 142,93 
Other Receipts 12.40 10.03 
_ Other Adjustments .. . 5 h ٤ E 0.70 — 
uii Total Income e j , 634.33 542.69 
Less; Income-tax deducted atsource .. E 7 18.13 16.67 
Net 9 2 be 5 616.20 526.02 
Expenses of Management 
Commission - : m 7 è Es 42.60 36.79 
Other expenses .. Jg کی‎ & t 88.40 71.79 
Total .. 131.00 108.58 
Ratio of Expenses of Management to Premium Income 
X i "E Re = 9.37% و‎ 44% 
|. Commission ; 5 Gë 0 
| Other Expenses . . M y 7 7 ۷ 19.16% 18.42% 
١ Overall Expense Ratio .. e / 1 : 28.5296 27.8696 
Renewal Expense Ratio . 5 m M le 13.72% 
oS, Renewal Expense Ratio (Excluding G 8 S) Ge = 15.47% 14.24% 
Claims for the year (including Bonus) 
| By Death he E E. 78 oe 5 29.68 26 08 
E Ehe A e 84.99 76.96 
| Total .. 114.67 103.04 
1 ٨ 
` Outstanding Claims as at 31st March 
16.67 1311 
. By Death Ti SE 
f ` By Maturity : : . 
| Total .. 28.57 21 26 


Ratio of OKIE Claims to Claims intimated : 
m he Year 24.91% — 20 63% 
during the 2704/42 ARE 


14.66% 14 14% 
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L.1.C. Investments 


Sectorwise Distribution of Investments in India as at March 31, 1974. 


A. Public Sector : 75.5 per cent 

Central Government Securities 

State Government Securities 

Municipal Securities 

Port Trust Loans 

Shares and Bonds of Statutory Corporations (State) - 
Shares and Bonds of Statutory Corporations (All India Level) 
Electricity Board Bonds : 

Calcutta Metropolitan Development Authority Bonds 

Tamil Nadu Industrial Investment Corporation Ltd, Bonds 
Shares of State Bank of India and its subsidiaries 
Preference and Ordinary Shares of Government Companies 
Loans to State Governments for Housing Schemes 


Amounts due from State Governments in respect of the 
Controlled Business taken over . 

Loans to Municipal Committees and to State ‘Governments for 
Water Supply Schemes .. 

Loans to Zilla Parishads for Rural tse water supply schemes 

Loans to Government of Karnataka for Housing Co-operatives 
of Scheduled Castes and Scheduled Tribes 

Loan to Housing & Urban Dev. Corpn. Ltd . 

Loans to Housing Boards 1 

Loans to a Statutory Industrial Corporation for r setting up Estates 

Loans to Improvement Trusts Y 

Loans to State Electricity Boards . 

Contribution to the Initial Capital of Unit Trust of India 


B. Co-operative Sector : 11.3 per cent 
Debentures of Co-operative Land Development Banks 
Debentures of a Coperative Bank 

Loans to Apex Co-operative Housing Finance Societies 
Loans to Sugar Co- operative Societies 

Loans to Co-operative Industrial Estates 

Shares of Co-operatives ١ 

Mortgage Loans to Co-operative Societies foi Housing 


C. Joint Sector : 0.1 per cent 
Debentures of Oil India Ltd. (in which Government holds 
50% of the Share Capital) 


D. Private Sector : 13.1 per cent 

Debentures of Companies 

Preference Shares of Companies 

Equity Shares of Companies 

Loans to Companies 

Loans to an Industrial Estate 

Loans to Policyholders under "Own Your Home" Scheme, ' Veto Your ٦ 
Apartment" Scheme, to 0 under ' ABE Sep and to uc Agents 

Other Mortgage Loans 


Grand Total 
00-0. In Public Domain. Dr. Shailendra Kumar Naithani Collection 
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Lakhs of Rupees 
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Salient Features of Life Assurance Plans 
: Digitized by Sarayu Foundation Trust and eGangotri 


Whole Life Policy 


This is a low-cost plan of assurance wherein premiums are paid throughout life and 
the policy moneys become payable on death. This plan is suitable 16 provide for pay- 
ment of Estate Duty, make bequeathments for charitable purposes etc. 


Limited Payment Life Policy 


Premiums are payable for a selected number of years or until death, if earlier. Policy 
moneys are payable at death. A suitable plan to meet the family needs. 


Endowment Assurance Policy 

This plan provides for payment of sum assured to the Life Assured on survival to the end 
of the selected term and to his family in case of premature death. Premiums are payable 
during the selected term or till death, if earlier. This is a very popular plan as it serves 
the dual purpose of family and old age provision. 


Joint Life Endowment Assurance 

This policy covers the risk on two lives and is generally available to partners in business. 
Policies are, however, issued on the lives of husband and wife under certain specified 
circumstances. Sum Assured is payable at the end of the selected term or on the first 
death of either of the two lives assured, if earlier. 


Double Endowment Policy 

This plan ensures family provision in the event of early death and payment of double the 
sum assured if Life Assured survives the selected period. This plan is suitable for persons 
with physical disability who are otherwise not acceptable for other classes of assurance 
at the normal tabular rates. Premiums are to be paid for a selected term of years or until 


death, if earlier. 


The Fixed Term (Marriage) Endowment Policy and 

The Education Annuity Policy 

A suitable policy for making provisions for the marriage or education of children. Pre- 
miums are payable for a selected term or till prior death. The benefits are payable only 
at the end of selected term. In case of the Marriage Endowment, the sum assured 
is paid in lump sum but in case of the Educational Annuity, it is paid in equal half-yearly 
instalments over a period of five years. 


Pure Endowment Policy for Adults or Children 

This policy is useful to those who do not care to appear for medical examination or, for 
reasons of health, are unacceptable for insurance under other plans. Full sum assured 
is paid only if the Life Assured survives the selected term. In the event of death before 
the expiry of the term premiums paid are refunded in full except in case of death other 
than an accident during the tirst two policy years where the said benefit will be on a : 


زوک 


i enefit Polic 
Guaranteed Triplg ESPÍS yu Foundation Trust and Serge, BEE ; 
On survival to the selected term, the Life Assured can ge asic surn assured in cash 


plus a free paid up policy assuring an equal amount payable on death. 0 


. to the policyholder to take the entire benefits in the form of a lump sum o: by way of an 


assurance for an increased amount payable only on death. On death during the term, 
basic sum assured with guaranteed bonuses is payable. Premiums are payable during 
the selected term or till death, if earlier. 


Anticipated Endowment Policy 


This plan is suitable for those who, besides providing for their own old age and family, 
need lump sum benefits at periodic intervals. The sum assured is paid in three prescribed 
instalments. Yet throughout the period of insurance, the dependants are guaranteed 
the benefit of the full sum assured in the event of the death of the assured —even if any 
of the anticipated instalments are paid. 


Convertible Whole Life Assurance Policy 


This plan initially provides maximum insurance protection at minimum cost and offers 
a flexible contract which can be altered at the end of five years from the commencement 
of the policy to an Endowment Assurance. 


The Multipurpose Policy 


This policy meets several insurance needs of a person— like provision for himself in 
old age, income for his family and provision for the education, marriage or the start-in-life 
of his children. It gives rnaximum protection to the beneficiaries in the event of early 
death of the assured, as it provides (i) a regular monthly income düring the unexpired 
term, (ii) an additional monthly income for a period of two years from the date of death, 
(iii) payment of a part of the sum assured on death and (iv) payment of the balance sum 
assured at the end of the selected period. On maturity, the Life Assured may get the sum 
assured in cash, in the form of a monthly pension or an increased sum payable on death. 
Premiums are payable during the selected term or till death, if earlier. 


The Children's Deferred Assurance 


This plan enables any parent to provide insurance cover to a child on payment of a very 
low rate of premium for an assurance of a large sum. Under the plan risk will commence 
at a selected age, irrespective of the child's health then. 


The Convertible Term Assurance Policy 
This plan of assurance meets the needs of those who are initially unable to pay the larger 
premium required for a Whole Life or Endowment Assurance Policy but hope to pe able 


to do so within a few years. This plan would also enable such persons to take final deci- 
sion at a later date about the plan suitable for their future needs. : 


72 
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borrowers to ensure that the outstanding loan is automatically repaid in the event of 
borrower's death. 


Centenary Policy 

This policy suits the needs of people with fluctuating incomes. Though primarily meant 
for rural public it is also issued in urban areas. Under this policy, if after the first three 
years, a default occurs not more than once in any block of three years, the policy does 
not lapse but is kept in force provided the policyholder continues to pay subsequent 
premiums. Reductions in the sum assured are effected depending on the duration of the 
policy at the time when a permissible default occurs. 


Two Year Temporary Assurance Policy 
In terms of the Estate Duty Act, a gift other than for a public charitable purpose will 
attract Estate Duty if the donor dies within Two years from the date of the gift. This 
plan provides for the payment of such duty and safeguards against the risk of shrinkage 
in value of the gift made by a policyholder. 


Annuity Plans 
These plans are useful to persons who wish to provide a regular income for themselves 


and their dependants. 


A e و ڪڇ‎ 
Remember : 
To pay your premium regularly and on time and to the Office to which your 


policy is attached. 
A lapsed policy is a loss to you and to your family. 
x Your policy is a valuable document. Keep it safe. 


* 


Please Check : 
Whether your correct age is admitted in our office records ? If not, do so now. 


Whether you have appointed your nominee ? It not, do so now. 
Whether you have intimated the office any change of address ? If not, do so now. 


* x 


* 


Revival : 
A lapsed policy can be revived under: 


Ordinary revival Scheme. 
Special Revival Scheme. 
Instalment revival scheme. 


* 


وا ې 


Help us to serve you well. 


160073 Kumar Naithani Collection 
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The Corporation offers life insurance and annuity benefits under Group Schemes which 
are in the nature of Employee Benefit Plans to be financed by the Employer himself or 
jointly by the Employer and the Employees, subject to the condition that in no case the 
participation of the Employer should be less than 25%. One of the main characteristics 
of Group Schemes is low cost coverage. The cost is reduced on account of economies 
achieved through mass distribution and mass administration methods. Benefits under 
LIC's Group Schemes qualify for valuable tax concessions in terms of the Income-tax 
Act, 1961. The premium paid is not regarded as taxable perquisite in the hands of 
concerned employees and is allowed as a deductible business expenditure in computation 
of profits and gains of business. The standard schemes offered by LIC are described 
below. However, Group Schemes can also be custom-built to meet the requirements 
of a particular group. 


Group Gratuity Life Assurance Scheme 


With the enactment of Payment of Gratuity Act, 1972 most of the employers are liable to 
provide grauity benefits to their employees. The gratuity benefits are payable either on 
retirement or withdrawal from service or in the event of death in service. Gratuity benefits 
are earned for every year of service put in by the concerned employees although the 
actual payment is deferred for a considerable period of time. Since the liability is incurred 
every year, from the point of view of sound accounting practice, it is desirable to provide 
for the gratuity liability before the profits are determined. The Group Gratuity Life 
Assurance Scheme provides a scientific method for funding of the gratuity liability. 
Premiums under the Scheme are based on actuarial calculations and the cost is, there- 
fore, automatically worked out on a scientific basis. Another attractive feature of the 
Scheme is life insurance protection. The gratuity payable in the event of death is on the 
basis of the anticipated total service (i.e. the service from the date of joining to the 
date of retirement) and, in the event of premature death, the dependant/s of the employee 
are able to get substantially higher benefits. 


The Group Gratuity Life Assurance Scheme is arranged having regard to the provisions F 
of Part C of the Fourth Schedule to the Income-tax Act, 1961 and the Corps 
undertakes to draft Trust Deed & Rules on behalf of the Employer and | 
assistance in ensuring that the Scheme gets recognition 0.2 
Act, 1961. 


Superannuation Scheme 


With the improvement in longevity, particularly 
لس‎ the problem of old age is becoming i incre 
ion Scheme is designed to provide regular incon 
mployees on their retirement from service. T| 


d for a period of 5, 10 or 15 "eg 
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The Scheme is arrang UE 0000 aten Juste 68 the Fourth Schedule 
to the Income-tax Act, 1961. The annual contributions are allowed as a business expen- 
. diture to the employer and they are not treated as taxable perquisites in the hands of E 

concerned employees. If the employer desires to provide for pensions in respect of the | 
service put in prior to the date of commencement of the Scheme, he can do so by making 1 
an initial contribution to provide for past service pensions. Only 80% of such initial | 
contribution is allowed as business expenditure over a period of 5 years. Under the | 
Income-tax Act, 1961, there is also provision for commutation of part of the pension | 
benefits for a cash payment. If the employee is not entitled to gratuity benefits, he is 
allowed to commute 33196 of the pension benefits for a cash payment and if he is entitled i 
to gratuity benefits, the commutation is restricted to 25% of the pension benefits. The | 
lump sum received in lieu of pension is not liable to tax. 


: | If the employees contribute to the scheme, such contribution from the employee is 
allowed as a deduction in the same manner as life insurance premia, Provident Fund 
contributions etc. in terms of Section 80C of the Income-tax Act, 1961. 


One-Year Renewable Group Term Assurance Scheme 
This Scheme is designed to provide life insurance protection to the employee while they 
are in service. The cost of insurance protection is very low. The following table gives 


J H 

1 some specimen rates: 

: Yearly Premium for Rs. 1,000 Sum Assured 

> 

2 DI سي غه .د ےس سی در‎ E M RUNE 
2 

۱ Age attained White collared Industrial workers 


(nearer birthday) employees 


y اس‎ og ar i سب‎ 


: Rs. P. Rs. P. 
4.70 
5 25 4.15 Pied 
: 35 5.00 5 
- 45 e 9.80 11.95 
EE CENE. 1 ا ا ا ل‎ c KT 
: | The life insurance cover is granted on the basis of a very simple test of insurability, such 
ت0‎ WEE iti ided the membership of the grou 
| i i f actively—at work condition, provi p group 
> ا و‎ f re to be covered under the Scheme. The limit, 


he employees a 1 : 
an be granted without medical examination (known as 


ned in each case having regard to the size of membership, 
other relevant factors. 


d sheme is allowed as deductible business expenditure 
ns of the employer and this premium is not treated as 
red employees. The benefits when received by the 
egarded as proceeds of a Policy of Insurance. 
ry or non-contributory. Under the contributory 
oyer and the Employees and the Corporation 
r to the extent of at least 25%. Under the 
uld be borne by the Employer. ` 


and | 
"hands of conce 
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j In addition to the above schemes, the Corporation has introduced a scheme to connect 
bank savings with insurance. Depositors between the ages of 18 and 50 who maintain 
a minimum balance of Rs. 1,000 in special insured savings accounts are insured by the 
Corporation. In order that a wider section of the community may take advantage of the 
scheme, the minimum balance for rural areas has been fixed at Rs. 500. The requirements 
for admission to the scheme are very simple and only a simple declaration of health is 
required at the time of admission. The maximum insurance cover is restricted 
EE to Rs. 10,000 for persons aged upto 40 and Rs. 5,000 for persons aged between 41 and 
Ed 49. These accounts earn interest at the usual savings bank account rates and the cost 
of insurance is borne by the bank. Thus the insurance cover is available free of cost to 
the account holder. 


The scheme is in operation in almost all banks in the public sector as also many bigger 
banks in the private sector. Any person desirous of taking advantage of the scheme should 
apply to a branch office of the bank subscribing to this scheme for opening an insured 
savings account. 


EPISC aan SUC سا نټ‎ 


Unit-Linked Life Insurance Scheme 


The Corporation has, in collaboration with the Unit Trust of India, introduced a scheme 
which enables savers in units to combine savings with insurance. 


A saver sets a target of saving between Rs. 3,000 and Rs. 12,000 over a period 
of 10 years for which he has to contribute between Rs. 25 and Rs. 100 per month, payable 
either yearly or half-yearly. He is insured throughout the plan period for the difference 
between target amount and contributions made so that in the unfortunate event of death, 
the target amount becomes payable irrespective of actual contributions. Dividend on 
the units allotted is automatically reinvested in purchasing additional units. On com- 
pletion of the 10 year period, the saver is issued either a unit certificate in respect of all 


units to his credit or equivalent cash. The Plan operates for persons aged between 
18 and 45 years. 


| 
i 
: 
] 


While computing the taxable income, contributions to Unit-linked Insurance Plans 
qualify for the deduction as available for life insurance premia, contributions to Provi- 
dent Fund, etc. under Section 80C of Income-tax Act, 1961. 


Persons desirous of taking advantage of the Plan should apply to the Unit Trust of India 
directly or through its authorised agents. 


us 
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First Mortgage Housing Scheme for Policyholders : 


Purpose 


(a) To aid construction of a new house or completion of a house under construction. 
(b) to help extension to an existing structure, or 
(c) to enable purchase of a recently constructed house. 


Eligibility 

Any person holding an unencumbered policy or taking out a new one on his life, who 
satisfies the Corporation about his repaying capacity, is eligible to get the loan subject 
to the terms and conditions of the Scheme. 


Condition : 

Loan is advanced on the First Legal English mortgage of the property to be constructed 
or under construction or to be purchased, with the life insurance policy/policies of the 
policyholder being assigned as collateral security. The sums assured, together with 
bonuses under the policies shall be Rs. 10,000 for every Rs. 9,000 loan amount. 


Amount 

Loan will be granted to the extent of a minimum of Rs. 10,000 and a maximum 
of Rs. 1,00,000. In case of a loan for extension purposes, the minimum will be Rs. 7,500. 
The maximum cost of construction, including cost of land, for the loan entitlement should 
not exceed Rs. 2 lakhs as certified by the LIC Panel Valuer subject to the condition that 
the cost of construction itself shall not exceed Rs. 1,50,000. 


Interest 
The rate of interest chargeable will be 2196 over and above the prevailing Bank Rate 
(9% + 2196) Le, 11276 p.a. at present with a proviso that the same will increase or 
decrease as and when the Bank Rate increases or decreases even during the pendency 
of each mortgage subject to a minimum of 8196 p.a. with a rebate being available if the 
mortgagor satisfies the Corporation that the property is self- occupied. Additional in- 
‘terest of 2196 will be charged for defaults in payment of interest, equated monthly instal- 
ments or premiums under policies assigned as collateral security. 


h ‘approved employers’, the period of loan may be extended upto 
retirement) but not beyond 65 years of age. For other 
t extend beyond the age of 65 of the applicant. However, 


income Tax 
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PART | 


A. The rates of income-tax applicable for the current financial year 1973-74 i.e. assess- 
ment year 1974-75 in the case of individual and Hindu Undivided Family which has no 
member whose total income for the previous year exceeds Rs. 5000, are given below: 


Rates of Income-tax 


(1) On the total income up to Rs. 5,000 Nil - 
(2) ET Ey between Rs. 5,001 and 10% of the excess over Rs. 5,000 
Rs. 10,000 
(SE m e between Rs. 10,001 and Rs. 500 plus 17% of the excess 
Rs. 15,000 over Rs. 10,000 
(AN ro between Rs. 15,001 and Rs. 1,350 plus 23% of the excess 
Rs. 20,000 over Rs. 15,000 
UNA between Rs. 20,001 and Rs. 2,500 plus 30% of the excess 
Rs. 25,000 over Rs. 20,000 
ail — c 27 between Rs. 25,001 and Rs. 4,000 plus 40% of the excess 
Rs. 30,000 over Rs. 25,000 
اک یا‎ TRE between Rs. 30,001 and Rs. 6,000 plus 50% of the excess 
Rs. 40,000 over Rs. 30,000 
ËCH, Mr between Rs. 40,001 and Rs. 11,000 plus 60% of the 
Rs. 60,000 excess over Rs. 40,000 
(EP M aT between Rs. 60,001 and Rs. 23,000 plus 70% of the 
Rs. 80,000 excess over Rs. 60,000 
MO), t, between Rs. 80,001 and Rs. 37,000 plus 7596 of the 
Rs. 1,00,000 excess over Rs. 80,000 
کا دج یو رارق‎ between Rs.1,00,001 and Rs. 52,000 plus 80% of the 
Rs. 2,00,000 excess over Rs. 1,00,000 
(DAN ny of Rs. 2,00,001 and over Rs. 1,32,000 plus 8596 of the 


excess over Rs. 2,00,000 
Surcharge on Income-tax 


(a) In the case where total income 1096 of the income-tax chargeable 
does not exceed Rs. 15,000. on such total income. 

(b) Where the total income exceeds 15% of the income-tax chargeable 
Rs. 15,000. on such total income. 


Provided that the surcharge payable on total income over Rs. 15,000 shall not exceed 
10% of the income-tax on Rs. 15,000 and 40% of the amount by which the total income 
exceeds Rs. 15,000. 


B. The rates of income-tax applicable for the current financial year 1973-74 i.e assess- 
ment year 1974-75 in the case of Hindu Undivided Family which has atleast one member 
whose total income of the previous year exceeds Rs. 5,000, are given below: — 
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(2) On the total income between 1796 of the excess over Rs. 5,000. 
Rs. 5,001 and Rs. 10,000 


(3) On the total income between Rs. 850 plus 2396 of the excess 
Rs. 10,001 and Rs. 15,000 over Rs. 10,000 
(4) On the total income between Rs. 2,000 plus 30% of the excess 
Rs. 15,001 and Rs. 20,000 over Rs. 15,000 
(5) On the total income between Rs. 3,500 plus 40% of the excess 
Rs. 20,001 and Rs. 25,000 over Rs. 20,000 
(6) On the total income between Rs. 5,500 plus 50% of the excess 
Rs. 25,001 and Rs. 30,000 over Rs. 25,000 
(7) On the total income between Rs. 8,000 plus 6096 of the excess 
Rs. 30,001 and Rs. 40,000 over Rs. 30,000 
(8) On the total income between Rs. 14,000 plus 70% of the excess 
Rs. 40,001 and Rs. 60,000 over Rs. 40,000 
(9) On the total income between Rs. 28,000 plus 7596 of the excess 
Rs. 60,001 and Rs. 80,000 . over Rs. 60,000 
(10) On the total income between Rs. 43,000 plus 8096 of the excess 
Rs. 80,001 and Rs. 1,00,000 over Rs. 80,000 
(11) On the total income of Rs. 59,000 plus 85% of the excess 
Rs. 1,00,001 and over of Rs. 1,00,000 


Surcharge on Income-tax 
The amount of Income-tax as com 
rate of 1596 of the Income-tax. 


puted above shall be increased by a surcharge at the 


Deduction in respect of contribution to P. Insurance Premia, etc. 
According to Section 80C as amended by the Finance Act 1973, in computing the total 
income of an individual or a Hindu Undivided Family, the assessee is entitled to the 


deduction of the following : 
first Rs. 2000. 


ny. of the aggregate of the sum paid by the assessee out of his 


وی 

able to tax— 

the life of the assessee or on the life of the wife or husband 
major) of the assessee, 
tract for a deferred annuity on the life of the assesee 
any child (whether minor or major) of the assessee 
ot contain a provision for the exercise by the insured 
tin lieu of the payment of the annuity, and 


nd to which the Provident Fund Act, 1925 


(iv) if the assessee is an employee participating in a recognised Provident fund his 
own contribution 99/0280 hyiSarayul Fauadation Hust ممع‎ aepngothe previous year, not 
exceeding 1/5th of his salary or Rs. 8000, whichever is lower, or 

(v) if the assessee is an employee participating in an approved superannuation fund, 
his contribution to such fund in the previous year, 

(vi) any sums deposited in a ten year account or a fifteen year account under the Post 
Office Savings Bank (Cumulative Times Deposits) Rules, 1959, 


(vii) as a contribution for participation by the individual in the Unit Linked Insur 


ance 
Plan, 1971 of the Unit Trust of India. 


Notes : 


(1) The Life Insurance Premium on Policies should not exceed 10% of the sum assured 


This limit does not apply to sums paid in respect of a contract for a Deferred An- 
nuity in the case of an individual assessee. 


(2) Policies of insurance include (i) Pure Endowment Policies, (ıi) Children's De- 


ferred Endowment Assurance Policies ¡.e. policies of insurance effected by a person 
for the benefit of a minor. 


(3) !n the case of a Hindu Undivided Family no deduction is permissible in respect 
of sums paid to effect a contract of deferred annuity. 


(4) In the case of contributions to the Unit Linked Insurance Plan it is provided that 
where the member withdraws from the Plan before contributions have been paid 
for five years, no deduction shall be allowed to the assessee in respect of the con- 
tributions made in the year of withdrawal, and further the amount equal to aggre- 
gate of the amounts allowed as a deduction on account of the contribution made 


in the earlier years, will be included in the total income of the previous year in 
which the member withdraws from the Trust. 


Insurance on Joint Lives 


Premiums paid under insurance effected on the joint lives of the husband and wife or 
in the case of a Hindu Undivided Family, on the joint lives of two or more members of the 
family are eligible for prescribed deduction from the total income under Section 80C. 


However, such relief is not available on premium paid on policies singly or jointly on the 
lives of other relatives. 


The Aggregate Sums Qualifying for Deduction 


The aggregate of the sum which qualifies for the purpose of computing the deduction 
under Section 80C shall not exceed: 


(a) In the case of an individual being an author, playwright, artist, 
the following percentages: 

(i) 334% of his professional income plus 30% of the other income, or 

(ii) Rs. 25,000, whichever is less. 

(b) In the case of any other individual, 30% of his gross total income or Rs. 20,000, - 
whichever is lower; and ` e : 

(c) In the case of a Hindu Undivided Family, 30% of it gi 

_ whichever is lower. : 


musician or actor at 
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Section 80E provides relief to a partner of a registered firm of Chartered Accountants, 
Architects, Solicitors or Lawyers in respect of premiums paid out of his income chargeable 
in any previous year under an Annuity Contract for the time being approved by the 
Commissioner of Income-tax having for its main object the provisions for the individual 
of a life annuity in old age. The deduction allowed from the business or professional 
income chargeable to tax is 1/10th of the total income or Rs. 5,000, whichever is lower. 
This relief, however, is not available in the case of a person whose total income includes 
unearned income exceeding Rs. 10,000 or he is entitled to any pension or participating 
j in any pension or superannuation scheme. 


PART Il 

A. The rates of income-tax applicable for the current financial year 1974-75 i.e. assess- 
ment year 1975-76 in the case of individual and Hindu Undivided Family which has no 
member whose total income for the previous year exceeds Rs. 6000, are given below: 


Rates of Income-tax 


(1) On the total income up to Rs. 6,000 


5 و لو 


Rs. 50,000 over Rs. 30,000 
between Rs. 50,001 and Rs. 15,730 plus 60% of the 
ger a MA Rs. 70,000 x excess over Rs. 50,000 


of Rs. 70,000 and over Rs. 27,730 plus 70% of the 
excess over Rs. 70,000 


cable for the current financial year 1974-75 i.e., assess- 
Hindu Undivided Family which has atleast one member 
year exceeds Rs. 6,000, are given below: — 


NIL 
15% of the excess over As. 6,000. 


0 


(iv) if the assessee is an employee participating in a recognised Provident fund his 
own contributionDigitlz&d 1710529۵ Fauedatien Must anf eKangetrhe previous year, not 
exceeding 1/5th of his salary or Rs. 8000, whichever is lower, or 

(v) if the assessee is an employee participating in an approved superannuation fund, 
his contribution to such fund in the previous year, 

(vi) any sums deposited in a ten year account or a fifteen year account under the Post 
Office Savings Bank (Cumulative Times Deposits) Rules, 1959, 


(vii) as a contribution for participation by the individual in the Unit Linked Insurance 
Plan, 1971 of the Unit Trust of India. 


Notes : 


(1) The Life Insurance Premium on Policies should not exceed 10% of the sum assured. 


This limit does not apply to sums paid in respect of a contract for a Deferred An- 
nuity in the case of an individual assessee. 


(2) Policies of insurance include (i) Pure Endowment Policies, (ii) Children's De- 
ferred Endowment Assurance Policies i.e. policies of insurance effec 


ted by a person 
for the benefit of a minor. 


Premio... , clem سسوم سس سس سے ہے‎ ew Urr ine JOnt nives or me nuspand and wire or 
in the case of a Hindu Undivided Family, on the joint lives of two or more members of the 
family are eligible for prescribed deduction from the total income under Section 80C. 


However, such relief is not available on premium paid on policies singly or jointly on the 
lives of other relatives. 


The Aggregate Sums Qualifying for Deduction 


The aggregate of the sum which qualifies for the 


purpose of computing the deduction 
under Section 80C shall not exceed: 


(a) In the case of an individual being an author, 
the following percentages: 


(i) 331% of his professional income plus 30% of the other income, or 
(ii) Rs. 25,000, whichever is less. 


playwright, artist, musician or actor at 


(6) In the case of any other individual, 30% of his gross total income or Rs. 20,000, — Ss 


whichever is lower; and : 
(c) In the case of a Hindu Undivided Family, 3096. 
whichever is lower. a 


L4 
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Section 80E provides relief to a partner of a registered firm of Chartered Accountants, 
Architects, Solicitors or Lawyers in respect of premiums paid out of his income chargeable 
in any previous year under an Annuity Contract for the time being approved by the 
Commissioner of Income-tax having for its main object the provisions for the individual 
of a life annuity in old age. The deduction allowed from the business or professional 
income chargeable to tax is 1/10th of the total income or Rs. 5,000, whichever is lower. 
This relief, however, is not available in the case of a person whose total income includes 
unearned income exceeding Rs. 10,000 or he is entitled to any pension or participating 
in any pension or superannuation scheme. 


PART Il 

A. The rates of income-tax applicable for the current financial year 1974-75 i.e. assess- 
ment year 1975-76 in the case of individual and Hindu Undivided Family which has no 
member whose total income for the previous year exceeds Rs. 6000, are given below: 


Rates of Income-tax 


- (1) On the total income up to Rs. 6,000 Nil 
n (2) TE between Rs. 6,001 and 12% of the excess over Rs. 6,000 
1 Rs. 10,000 
i (Sy c E, between Rs. 10,001 and Rs. 480 plus 15% of the excess 
1 Rs. 15,000 over Rs. 10,000 
| (A) between Rs. 15,001 and Rs. 1,230 plus 20% of the excess 
2 Rs. 20,000 over Rs. 15,000 
3 (e BE between Rs. 20,001 and Rs. 2,230 plus 30% of the excess 
Rs. 25,000 over Rs. 20,000 
(Gy) a eee between Rs. 25,001 and Rs. 3,730 plus 40% of the excess 
Rs. 30,000 over Rs. 25,000 
(7) e between Rs. 30,001 and Rs. 5,730 plus 50% of the excess 
"e Rs. 50,000 over Rs. 30,000 
(8) 5 between Rs. 50,001 and Rs. 15,730 plus 60% of the 
E OSA Rs. 70,000 : excess over Rs. 0 
E of Rs. 70,000 and over Rs. 27,730 plus 7096 of the 


e excess over Rs. 70,000 


omputed as above shall be increased by a surcharge at the 


cable for the current financial year 1974-75 i.e. assess- 
f Hindu Undivided Family which has atleast one member 
ear exceeds Rs. 6,000, are given below: — 


NIL 


15% of the excess ۷ 


Be 


(3) On the total incorhialfégg By parayu Foundation gest andegangptri e excess 


Rs. 10,001 and Rs. 15,000 
(4) On the total income between 

Rs. 15,001 and Rs. 20,000 
(5) On the total income between 

Rs. 20,001 and Rs. 25,000 
(6) On the total income between 

Rs. 25,001 and Rs. 30,000 
(7) On the total income between 

Rs. 30,001 and Rs. 50,000 
(8) On the total income of 

Rs. 50,000 and over 


over Rs. 10,000 
Rs. 1,600 plus 30% of the excess 
over Rs. 15,000 
Rs. 3,100 plus 40% of the excess 
aver Rs. 20,000 


١ 5. 5,100 plus 50% of the excess 
o er Rs. 25,000 


Rs 7,600 plus 6096 of the excess 
over Rs. 30,000 


Rs.19,600 plus 7095 of the excess 
of Rs. 50,000 


Surcharge on Income-tax 
The amount of Income-tax as com 


puted above shall be increased by a surcharge at the 
rate of 10% of the Income-tax. 


Deduction in respect of contribution to P. F. Insurance Premia, etc. 


According to Section 80C as amended by the Finance Act 1973, i 


income of an individual or a Hindu Undivided Family, the asse 
deduction of the following : 


(a) 10096 of the first Rs. 2000. 
(b) 5096 of the next Rs. 3000. 


(c) 4096 of the balance, if any. of the aggregate of the Sum paid by the assessee out of his 

income chargeable to tax— 

(i) to effect an insurance on the life of the assessee or on the life of the wife or husband. 
or any child (whehter minor or major) of the assessee, 

(ii) to effect or keep in force a contract for a deferred ann 
or on the life of the wife or husband or any child (w 


(ili) as a contribution to any Provident Fund to which the Provident Fund Act, 1925 
applies, or to any Provident Fund Set up by the Central Government or 


(iv) if the assessee is an employee participating in a reco 
own contribution to his individual account in the Fu 
exceeding 1/5th of his salary or Rs. 8000, whichever i 


(v) ifthe assessee is an employee participating in an 
his contribution to such fund in the previous year. 


gnised Provident fund his 
nd in the previous year, not 
S lower, or 


approved superannuation fund, 


D 


(vi) any sums deposited in a ten Year account or a fifteen year account under the 
Post Office Savings Bank (Cumulative Times Deposits) Rules, 1959, 


(vii) as a contribution for participation by the individual in the Unit Linked Insurance. 
Plan, 1971 of the Unit Trust of India. MEOS y W anpe 
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This limit does not apply to sums paid in respect of a contract for a Deferred An- 
nuity in the case of an individual assessee. 


(2) Policies of insurance include (i) Pure Endowment Policies, (ii) Children's Deferred | 
Endowment Assurance Policies i.e. policies of insurance effected by a person for ا‎ 
the benefit of a minor. 


(3) In the case of a Hindu Undivided Family no deduction is permissible in respect 
of sums paid to effect a contract of deferred annuity. 


(4) In the case of contributions to the Unit Linked Insurance Plan it is provided that 
where the member withdraws from the Plan before contributions have been paid 
for five years, no deduction shall be allowed to the assessee in respect of the con- 
tributions made in the year of withdrawal, and further the amount equal to aggre- 
gate of the amounts allowed as a deduction on account of the contribution made 
in the earlier years, will be included in the total income of the previous year in 
which the member withdraws from the Trust. 


insurance on Joint Lives 

Premiums paid under insurance effected on the joint lives of the husband and wife or 
in the case of a Hindu Undivided Family, on the joint lives of two or more members of the 
family are eligible for prescribed deduction from the total income under Section 80C. 
However, such relief is not available on premium paid on policies singly or jointly on the 


lives of other relatives. 


The Aggregate Sums Qualifying for Deduction 

The aggregate of the sum which qualifies for the purpose of computing the deduction 
under Section 80C shall not exceed: 

(a) In the case of an individual being an author, playwright, artist, musician or actor at 


the following percentages: ` 
(i) 33196 of his professional income plus 3096 of the other income, or 


ii) Rs. 25,000, whichever is less. 
۸ In the case of any other individual, 3096 of his gross total income or Rs. 20,000, 


hichever is lower; and 
in ا‎ of a Hindu Undivided Family, 3096 of its gross total income or Rs. 30,000, 


- whichever is lower. 


س ت دت جياض د ل ا ee Ur HN‏ 


Vë 


certain Registered Firms 
relief to a partner of a registered firm of Chartered Accountants, 
EA ers in respect of premiums paid out of his income chargeable 
-an Annuity Contract for the time being approved by the 
xaving for its main object the provisions for the individual 
e. The deduction allowed from the business or professional 
1/10th. of the total income or Rs. 5,000, whichever is lower. 
3 n the case of a person whose total income includes 
or he is entitled to any pension or participating 


me. 
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Under Section 45 of the Income-tax Act 1961, profits or gains arising from transfer of 
capital asset effected in the previous year are chargeable under the head “Capital Gains“ 
and are deemed to be the income of the previous year in which the transfer took place. 


21 Capital Asset 
Capital Asset means property of any kind held by the assessee but does not include— 


(i) Stock-in-trade, consumable stores or raw materials held for the purposes of business 
or profession. 


(ii) Personal effects such as wearing apparel, jewellery, (up to Assessment Year 
1972-73), furniture, etc. held for personal use. 


(iii) Agricultural land outside the jurisdiction of Municipal Corporation, etc. having 
population of not less than ten thousand. 


1 (iv) Gold Bonds issued by the Central Government. E 


2. Transfer 


"Transfer" in relation to capital asset includes the sale, exchange or relinquishment of the 
asset or any rights therein or compulsory acquisition thereof under any law. 


The following transactions are not regarded as transfers — 


5 (i) Distribution of capital assets in (a) partition of a H.U.F., (6) dissolution of a firm, etc. 
2 : (ii) Transfer of capital assets under a gift or will or an irrevocable trust. 
Sc (iîi) Certain transfers from holding companies to its subsidiary companies and vice versa. 


(iv) Transfer of capital assets in a scheme of amalgamation of companies. 
(v) Transfer by a shareholder of shares in a scheme of amalgamation of companies. 
(vi) Transfer of agricultural lands before 1-3-1970. 


3. Mode of Computation of Capital Gains 


The income chargeable under head "capital gains" shall be computed by deducting 
from the full value of the considerations received or accruing as a result of the transfer of 
the capital asset the following amounts, viz., 


(i) expenditure incurred wholly and exclusively in connection with such transfer. 
(ii) the cost of acquisition of the capital asset and of any improvement thereto. 


4. Cost of Acquisition : How Determined 
(i) Where the capital asset became the property of the assessee be 
assessee has the option to take the cost of acquisition at the fair m: 
in the place of the actual cost of acquisition. 
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(i) Capital gains arising from transfer of buildings or land appurtenant thereto, income 
in respect of which is chargeable to income-tax under the head “Income from 
House Property," if the consideration for transfer does not exceed Rs. 25,000 
and the assessee does not have immediately before the transfer aggregate house 

| property of market value exceeding Rs. 50,000. 


| (ii) Profits on sale of house property used for residence of the assessee or his parents 
and land used for agricultural purposes by the assessee or his parents are exempt 
from tax if such profits are utilised for purchase or construction of new residential 
house, or any other land for agricultural purposes respectively under certain 
conditions. 


(iii) Capital Gains on Jewellery 
% with effect from 1-4-1973 (assessment year 1973-74) capital gains are chargeable 
on transfer of jewellery. However such capital gains will be exempt in cases where 
the assessee has within a period of 6 months within the transfer, acquired any other 
jewellery for the full consideration received. If the cost of jewellery so acquired, 


is less than the full value of the consideration, then a proportionate amount will be 
allowed as exemption 


(iv) Capital gains arising from the transfer by way of compulsory acquisition under any 
law, of a Capital Asset being land or building forming part of an Industrial Under- 
taking of an assessee to the extent provided under certain conditions. 


5. Categories of Capita! Gains And How They Are Taxed 


Capital gains are divided into the following two categories— 


s — Capital gains arising out of sale of Capital Assets held for 


(i) Short-term Capital Gain c : 
are treated as any other income and assessed to income-tax. 


not more than five years, 
(ii) Long-term Capital Gains — Gains arising out of sale of assets held for more than five 
years are chargeable to tax as under: 


A 


the gross tota! income of the assessee including such capital gains does not 
ed s. 10,000 or where the long-term capital gains do not exceed Rs. 5,000 
hole of the capital gains are exempt from tax. 


or lands are to be treated as income to the extent 
ced by Rs. 5,000 and 4576 of the balance of such 
2d that for the assessment year 1972-73, such 

96 of the balance of such capital gains.) 


tal gains are to be treated as income to the 


papito 
reduced by Rs. 5,000 and 65% of the balance 
ment year 1972-73, such reduction is only 


5 
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6. Set off or Carry Forward of Capital Gains 
(a) Loss relating to short-term capital assets can be set off against income under other 
heads for the same assessment year such as ‘Salaries’, ‘Interest on Securities’ etc. 
If such loss cannot be wholly set off against the income under other heads during 
the assessment year, then the balance loss shall be carried forward and set off on!y 
against the capital gains in respect of short-term capital assets in the subsequent 
years. The limit for carry forward of such losses is eight years. 


(b) Loss relating to long-term capital assets cannot be set off against short-term capital 
gains or income under any other head but the same has to be carried forward and 
set off against long-term capital gains in the subsequent years. The limit for carry 
forward of such losses is four years. 


(c) Losses not exceeding Rs. 5,000 in respect of long or short-term capital assets are not 
eligible for carry forward in the case of assessees other than companies. 


Gift Tax 


The Gift Tax Act, 1958, which extends to the whole of India excluding Jammu and 
Kashmir, imposes a tax for every financial year on the value of the gifts made by any | 
person during the previous year. No tax is payable on gifts made prior to 1st April, 1957. 


Gifts to Include 


Gift is defined as a transfer by one person to another of any existing movable or immovable 
property made voluntarily and without consideration in money or money's worth and 
includes (a) where the transfer is not wholly without consideration, the amount by which 
market value exceeds the value of consideration, (5) where consideration has not passed 
or is not intended to pass, such consideration, (c) releases, discharge, surrender, for- 
feiture or abandonment of a contract, debt, actionable claim or interest in property if it 
is not bona fide, (d) where property is vested in joint ownership without consideration, ' 
and the other person makes an appropriation from it, the value of the appropriation, 
(e) conversion of the separate property of the co-parcener of a H.U.F. into property 
belonging to the family to the extent to which other members of the family would be 
entitled to, if a partition of the converted property had taken place pups after. 
such conversion. 


Nomination under a policy is not a gift. To attract tax liability, ther 
ment of the policy. In the case of an absolute assignment if the donor 
premiums afterwards, the same will be treated as cash gifts ا‎ e 
made. : 


The Value of a Gift 


The value of a gift is its market value. For propertie 
value is determined according to rules, in the case 
cash surrender value. 


> Gifts of immovable property outside taxable 
: Bi ارت‎ abroad is taxable only if the donor 


Mr 
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ly, firm or association of persons whose control and management are 


wholly within India or a company registered under the Companies Act, 1956 or with 
control and management wholly in India. All gifts made to (a) a Government or local 
authority, (b) charitable institution or fund to which Section 88 of the Income-tax Act, 
1961 applies, (c) individual gifts for other charitable purposes made after 1st April, 
1958 up to a maximum of Rs. 100 and in the aggregate up to à maximum of Rs. 500 to 
an individual donee in one year, (d) a dependent on the occasion of marriage up to 
Rs. 10,000 (e) spouse(s) up to Rs. 50,000 in value, (f) a dependent person on policies 
of insurance or annuities up to a maximum of Rs. 10,000, (g) any person under a Will 
or in contemplation of death, (^) reasonable gifts for education of children, (/) reason- 
able gifts by employer to employees by way of bonus, pension, etc., (j) in the course of 
carrying on business, profession or vocation, for the purposes of such business, etc., 
(k) bhoodan or sampattidan, temple, mosque, gurdwara, church or other places notified 
by the Government to be of historic, archaeological or artistic importance including 
settlement of property by way of trust in their favour, and (/) out of privy purses, are 
exempt. In addition, no person need pay tax if the total value of gifts does not exceed 
Rs. 5,000 in one year; if it exceeds this figure, tax need be paid only on the excess of the 
value of gifts over Rs. 5,000. 


Gifts made by a Government company, corporations established by the Government, 
public company, whose affairs or shares with more than half voting power were at no 
time held or controlled by less than six persons, subsidiary company of such a public 
company, and any institution or fund with income derived from trust property for religious 
or charitable purposes are exempted from tax. 


Rebate on Advance Payment of Gift Tax 

Under certain conditions, a 10 per cent rebate on advance payment (within 15 days of the 
date of gift) made towards Gift Tax liability has been provided. Any stamp duty paid on 
instrument of gift of property will be allowable as a deduction from the gift tax payable, 
subject to certain conditions. 


Rates of Gift Tax 
The Schedule of current Rates of Gift Tax are as under: 


تسس سی 

; Total Value 
of Taxable 
Gifts 


Rate of 
Tax 


Tax 
Payable 


Siab of value of taxabie gifts 


Rs. 'Rs. 
20,000 1,000 
50,000 4,000 

1,00,000 11,500 
2,00,000 31,500 
5,00,000 1,06,500 
10,00,000 2,56,500 


15,00,000 4,56,500 
20,00,000 7,06,500 
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Wealth Tax 


Wealth Tax has come into force from 1-4-1957, i.e. tax was first leviable on the ‘net wealth’ 


of every individual and a Hindu Undivided Family as on 31st March 1957, or on the last 


day 


valuation date). 


Net wealth has been defined as the amount by which the aggregate value of all assets of 
the assessee exceeds the aggregate value of all debts owed by him. 


“As 
(a) 
(5) 


(c) 


In the Case of an Individual “Net Wealth” includes 


(a) 


(g) 


Assets which are exempt from Wealth Tax and which are not to be included in 


"Ne 
(1) 
(2) 
(3) 
(4) 


of the previous year in respect of the assessment year 1957-58 (corresponding 


sets” do not include 
Animals; 


A right to a non-commutable annuity. With effect from 1-4-1975 (assessment year 
1975-76), the value of the tax payers right to receive an annuity purchased by him 
or purchased by any other person in pursuance of a contract with the tax payer, will 
be regarded as his asset for the purpose of wealth-tax irrespective of whether the 
annuity is commutable, or not. 


^ 


Any interest in a property available for a period not exceeding six years, 


MÀ‏ را —— ہی سس 


Value of assets transferred by an assessee after 1-4-1956 to (i) his/her spouse, 
(ii) minor child other than a married daughter, or (iii) a person or association of 
persons for the benefit of individual or his/her spouse or minor child otherwise than 
for adequate consideration. 


Value of interest in a firm or association of persons, if any. 


Value of assets transferred under an irrevocable transfer as and when the power 
to revoke arises to the transferor. 


Gifts made to spouse or minor children (not being a married daughter) after 31-3-71. 
Share of individual property converted into property of Hindu Undivided Family to 
the extent it is attributable to the individual, his spouse or minor children. (This is 
effective from assessment year 1972-73.) 

Market value of the Co-operative House property or part thereof used by the individual 
for residential purposes, in excess over the value of Rs. 1,00,000. (This is effective 
from Assessment year 1972-73.) 

"Jewellery" with retrospective effect from 1-4-1963. (Further the term Jewellery 
has been given extended meaning so as to include therein ornaments, utensils, 
apparel or any other article wholly or partly containing gold, silver, platinum or 
any other precious metal whether or not containing any precious or semi-precious 
stones. This extended meaning will have effect from the assessment year 1972-73.) 


t Wealth” 
Property held under trust. ] 
Interest in the coparcenery property of any Hindu Undivided Family. 
Certain buildings occupied by Rulers. : d j 
One residential house with the value or part the 


certain conditions. 
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"Ag ult ral land EIN amaximum alue of Rs. 1,50,000 and where the value of 
agricultural land and ET house. | atin 0 962799851000 then the amount 


not to be included in the net wealth shall be Rs. 1,50,000 as reduced by the 
exempted value of such house mentioned in the preceding item (upto Assessment 


year 1974-75). 


(6) Rights under any patent or copyright producing no income. 

(7) The right or interest of the assessee in any policy of insurance before the moneys 
covered by the policies become due and payable to the assessee, provided that 
in the case of a policy of insurance where the premium paying period is less than E 
ten years, the amount that shall not be included in the net wealth, shall be a sum ] 
that bears to the value of the right or interest, the same proportion as the number 
of years during which the premiums under the policy are payable, bears to ten. 


o receive a pension or other life annuity in respect of 


i (8) The right of the assessee t 

| past services under an employer. 

ww (9) Wearing apparel, furniture and household effects, other than jewellery (with effect 
ces in excess of 


from 1-4-1972, value of motor-car or any other conveyan 
Rs. 25,000 is to be included in net wealth). 
| (10) Growing crops and grass on agricultural land. 
(11) Agricultural tools, implements, and equipment etc., excluding plant and machinery 


for processing any agricultural produce or in the manufacture of any article from 


; such produce. 
(12) Trade implements Up to Rs. 20,000. 
(13) Research instruments. 
(14) Works of art books. 
(15) Drawings, heirlooms etc. 


(16) Amountto the credit of recognised Provide 
of the Provident Fund Act, 1925 apply. 


nt Fund or a fund to which the provisions 


(17) Gallantry or merit awards. 


(18) 6! % Gold Bonds 1977, 7% Gold Bo 
1980. 


nds 1980 and National Defence Gold Bonds 


ity shares issued up to 31-5-1 971, held by the assessee in any 
71 hed with the object of carrying on an industrial undertaking and 
EEN ditions, for a period of five successive assessment years — 
` commenci و‎ with th ssessment year next following the date on which such 
` company commences the operation. 

I to the ( lit of an individual in any Provident Fund set up by the 


half of a recognised Provident Fund or an Approved 
ion Fund. 


(24) 


(25) 


(26) 


(27) 


(28 
(29) 


— 


(30) 


(31) 
(32) 


Ten Year Treasury Savings Deposit Certificates, 15 Year A ity | 
Deposits in 2090376 bySisravg وم ماعو متملع مهف‎ AS eA Certificates, Post Off 
National Savings Certificates, 12 Year National Plan Savings Certificates, 1 Yea 
Defence Deposit Certificates and 12 Year National Defence Certificates, li y 
the assessee to the extent of the permissible limits (provided they have been eld 
for a minimum period of six months). 


Deposits under any scheme framed by the Central Government upto the permissible — ` 
limit. 


F 
Any other security of the Central or State Government not being a security referred | 
to in.clause (19) and (23). ۱ 
. ( 
In the case of an Individual or H.U.F. any shares held by assessee in any Indian | = 
Company. F 
| ( 

Debentures issued by a Co-operative Society or any other institution notified by the | 
Government. P 


Units in the Unit Trust of India. 
Any deposit with a banking company. 


Any deposit with a Financial Corporation engaged in providing long-term finance 


for industrial development in India and which is approved by the Central 
Government. 


Any shares and deposits by a member in a Co-operative Society (w.e.f. 1 -4-72). 


The value of assets forming part of an industrial undertaking belonging to the asses- 
See or to a firm or an association of persons of which the 


assessee is a partner or 
member. 


Note: 


(1) With effect from 1-4-75 (assessment year 1975-76) the 


respect of agricultural land is withdrawn and linked wit 
respect of specified financial assets and the aggregate 
tion under items (5) and (23) to (32) will be limit 
exemption will be available only if the assets are 


In the case of shares in a company from. the 
first issued by the company or for a peri 
the relevant valuation date, whichever is 


in the case of other assets for a peri 
relevant valuation date (the perioc 
conditions) 
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A) The rates of Wea Meed by ات‎ Teeter ۳۳271.013901 974-75 i.e. assess- 
ment year 1975-76 in the case of an individual and Hindu Undivided Family who 
has no member whose net wealth exceeds Rs. 1,00,000, are as under: 


Slab o! Wealth Rate of Total Net Wealth Tax 
Tax Wealth Payabie 
Rs. % Rs. Rs. 
1 First 0 1 5,00,000 5,000 
ed Y Next 5,00,000 3 10,00,000 20,000 
Next 5,00,000 4 15,00,000 40,000 
On the balance 8 


an 
Provided that: 


| (i) No wealth tax is payable where the net wealth does not exceed the following 
he | limit namely ; 


(a) Rs. 1,00,000 in the case of an individual ; 


(b) Rs. 2,00,000 in the case of a Hindu Undivided Family. 
(i) The wealth tax payable shall in no case exceed 10 per cent of the amount by which 
the net wealth exceeds the limit not liable to tax. For example if the net wealth of an 


individual is say Rs. 1,05,000 the wealth tax payable at the rate of 1 per cent comes 

to Rs. 1,050 but due to marginal relief he would be liable to pay wealth tax at 

10 per cent of Rs. 5,000, i.e. the excess of the net wealth over the limit not liable 

to wealth tax, viz. Rs. 1,00,000. Therefore, in the present case wealth tax payable 

would be 10 per cent of Rs. 5,000, i.e., Rs. 500 only. 

Tax applicable for the Current financial year 1974-75 i.e. 
3 1 assessment year 1975-76 in the case of Hindu Undivided Family which has atleast 
one member whose net wealth exceeds Rs. 1,00,000, are as under:— 


S Rate of Total Net Wealth Tax 


Slab of Wealth Tax Weaith Payable 


ce 
al 


Se B) The rates of Wealth 


96 Rs. Rs. 
5,00,000 15,000 
10,00,000 35,000 


e of every Individual and Hindu Undivided 
espect of certain assets being building or lands 
۸۷ th a population exceeding one lakh, at 

! assessment year. 
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Estate duty is payable on the principal value of all property which passes or is deemed to 
pass on the death of a person. The Estate Duty Act extends to the whole of India and 
applies to — 


1. All persons domiciled in India at the time of their death in respect of: 


(a) Movable and immovable property in India. 
(b) Movable property outside India, and 


2. All Persons not domiciled in India in respect òf all property movable and immovable 
in India at the time of death, and ] 


3. Movable settled property outside India of which the deceased was a life tenant if the 
settler was at the time of settlement domiciled in India. 


The criterion for liability for Estate Duty on any property is that the property should pass 
on death or should be deemed to pass on death. Property includes all movable and im- 
movable property commonly regarded as property or assets, any interest in movable or 
immovable property such as mortgages, etc., sale proceeds of such interest, property 
converted from one specie to another, choses in action such as debts or rents due and 
compensation or damages to which the deceased was entitled at the time of death, 
insurance moneys or annuities purchased or provided by the deceased, and any other 
right capable of being reduced to a money value. ١ 


Property Deerned to Pass on Death, includes 


(/) Property which the deceased was at the time of his death competent to dispose of. 

(ji) Property taken as a gift made in contemplation of death. 

(iii) Property taken under a disposition made by the deceased purporting to operate as an 
immediate gift inter vivos which shall not have been bona fide made two years or 
more before the death of the deceased. (Six months in the case of public charitable 
purpose.) 

(iv) Property taken under any gift to the extent that bona fide possession and enjoyment 
of which was not assumed by the donee سا‎ the entire exclusion of the donor for 
at least two years before the death of the donor. 

(v) Moneys received under a policy of insurance “ected by a person on his life where ihe 
policy is wholly kept up by him for the benefit of a donee whether nominee or assig- 
nee or a part of such money in proportion ic the premiums paid by him where the 
policy is partially kept up by him for such cenefits. 


Property Not Passing on Death and on which, therefore, no Duty is Payable, - 
includes : 5 2 
(/) All immovable property outside India. ۶38 : 
(i) Movable property outside india whether settled or not ex 
was at the time of his death domiciled in india. — : 
(iii) Movable settled property outside India 
the settler was not at the time of such si 
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(x) 
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Property held by the deceased as trustee for another person under a disposition 


not made by the deceased or under a disposition made by the deceased where 
possession and enjoyment of the property was bona fide assumed by the benefi- 
ciary at least two years before the death. 

Settled property in which the interest of the deceased failed before it became an 
interest in possession. 

Property settled on the deceased for life but which reverted on his death to the 
settler. 

Gifts made by the deceased in consideration of marriage subject to a maximum of 
Rs. 10,000. 

Gifts which are proved to have been part of the normal expenditure of the deceased 
not exceeding Rs. 10,000 in the aggregate. 

Property in which the deceased or any other persons had an interest only as a holder 
of an office or recipient of benefits or charity or as corporation sole. 


Property which Passes on Death but which is Altogether Exempt from Duty 
and not to be taken into account for purposes of determining the Rate of 
Estate Duty Payable includes: 


(a) 


Household goods including tools of artisans, agricultural implements, etc. necessary 
for the deceased to earn a living to the extent of Rs. 2,500. 

Books not intended for Sale. 

Wearing apparel, exc/uding precious or semi-precious stones worked into them. 
Drawings, paintings, prints, manuscripts, etc., of national or historical importance. 
Drawings, paintings, etc., not intended for sale and retained in the family. 

The principal value of one house or part thereof exclusively used by the deceased for 
his residence provided that if the house is situated in a place with a population 
exceeding 10,000 —the amount on which exemption will be available wil! not exceed 


Rs. 1 lakh. 
Property gifted by the deceased to the spouse, son, daughter, brother or sister beyond 
a period of five years before his death, provided that the property is either chargeable 


` to gift tax or is not chargeable under Section 5 of the said Act for the assessment 
year 1964-65 onwards. 


Prope belonging to the decease. who was a member of any Armed Forces, 
rc luding Border 3 :urity Force and was killed in ^^y action in pro- 
inst the enemy. 


; end which though Exempt from Duty is 
to Determine the Rate of Duty Payable, 


es of Jammu and Kashmir and West Bengal. 


ع 


اح ردو که 


ن 


(d) 


(e) 


(f) 


(g) 


(h) 


UI 
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Moneys payable under one or more policies ct insurance effected by the dece sed 


on his life for payment of Estate Duty or assigned to the Government for the purpose 
to the extent of the amount of duty payable or Rs. 50,000, whichever is less. ‘ 
Moneys deposited with the Government for the purpose of paying Estate Duty 
together with accrued interest to the extent of the amount of duty payable (the total 
amount exempted either under (d) or under. (e) or both together should not exceed 
Rs. 50,000 in the aggregate). 

Moneys payable under one or more policies of insurance effected by the deceased on ` 
his life assuring a total sum of Rs. 5,000. 


5 / 


Moneys earmarked under policies of insurance or declarations of trust or settlements 
effected or made by the deceased as parent or natural guardian for the marriage of 
any of his female relatives depending upon him for the necessities of life to the extent 
of Rs. 10,000 in respect of the marriage of each of such relatives. 

Any pension accruing or arising to the widow under the Revised Pension Rules of the 
Central Government or under any similar Scheme of the State Government, local Se 
authority or a statutory corporation, etc. 


Any annuity or pension not exceeding Rs. 15,000 payable to the widow or depen- 
dants from an approved superannuation fund. 


Estates of the Deceased Not Aggregable 


The rule that for determining the rate of duty all property passing or deemed to pass 
should be aggregated so as to form one estate is subject to an important exception, ۱ 


viz. 
oth 


that property in which the deceased never had an interest is not aggregable with any | 
er property but is treated as an estate by itself and duty levied at the rate appropriate | 


to that separate estate. This is exemplified by policies of insurance effected by a married 


of his wife and/or children. 


Permissible Deductions in determining the Value of an Estate 


J: 


(a) 


man on his own life under the Married Women's Property Act for the absolute benefit | 
i 
b 
t 
! 


Funeral expenses (including all other expenses on religious ceremonies to be per- 


No allowance shall be allowed unless such debts or e 
or created bona fide for full consideration in mon 
for the deceased's own use and benefit. 


No allowance shall be made for any debt in n : 
reimbursement from any other estate or perso D 
irrecoverable. 4 


No allowance shall be made for debts or 


No allowance shall be made for d 
(unless contracted to be paid in ! 
India) except out of the value of any 
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lief in Estate Duty where Gift ay is paid biet. 


Where the Estate Duty has been paid by virtue of inclusion of the property in the Estate 
of a donor as property passing under the Estate Duty Act, the duty so levied should be 


ty reduced, by an amount equal to the amount of Gift Tax paid in respect of any such pro- 
tal perty gifted under the Gift Tax Act. In other words, where gifts are subject to the levy. 
ed of Estate Duty as well as Gift Tax, relief has to be given to the extent of Gift Tax paid on 
such property. 
en Life Insurance Policies enjoying Full or Partial Exemption under Estate 
Duty Act 
a (/) Moneys payable under one or more policies of insurance effected by the deceased 
0 


| on his life for the purpose of paying Estate Duty or assigned to the Government for 
nt the said purpose to the extent of duty payable or Rs. 50,000 whichever is less are 
exempt u/s 33(f) of the Act. 


1 
he | (ii) Moneys payable under one or more policies of insurance effected by the deceased 
cal 0 on his life assuring a total sum of Rs. 5,000 are exempt u/s 33(^). 
| (iif) Moneys earmarked under policies of insurance effected by a deceased parent or 
ns | natural guardian for the marriage of any of his female dependant relatives to the 
extent of Rs. 10,000 in respect of the marriage of each of such female dependants, 
are exempt u/s 33(K). 
5 (iv) Moneys received under a policy of insurance effected by the deceased on his life, 
Jk where the policy has been absolutely assigned to a donee and subsequent premiums ۱ 
ny | are paid by the donee. 
ate } (v) n the case of policies effected by the deceased under the provisions of the Married 
ied Women's Property Act for the benefit of his wife and/or children the proceeds 


ofit | of such policies will form separate estates and the same will not be aggregated with 
| the other estate of the deceased, but will be treated as an estate by itself in terms of 


Section 34(3) of the Estate Duty Act. 


er The Schedule of current rates of Estate Duty are as under: 


Total j Total 
Rate of Value of Value of 
Duty Estate Duty 
Payable 


ect 


E : Rs. Rs. 

80 001 a 50,000 Nil 
50000 .. — : 1,00,000 2,000 
1,000000 .. 7 2,00,000 12,000 
000 . AE 3,50,000 34,500 
) 5,00,000 72,000 


10,00,000 2,22,000 
15,00,000 4,22,000 
20,00,000 6,72,000 


0" E 
| 
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Postal Rates 
INLAND i 
; Letters - 
f Ug ue CE وو‎ O O 25 Faise 
f Every additional 15 grams or part thereof بے‎ BEE 
Post Cards | 
| Un (aal 510186 الم كل ہیں‎ Imm ده هوه‎ TONES | 
Rao a eer 387292684 30 2 | 
| (my EERO ,تا‎ 0 207 i 
| i Books Pattern and Sample Packets 
| f Uie ETE اک د‎ EE SI 
Every additional unit of 25 grams or fraction thereof .............. T0. 5, A 
1 Maximumiweight permissible.) eege a ا‎ 5 Kg. 
i : Registered Newspapers : 
1 In the case of a single copy of a Registered Newspaper 
(Use VOD 03015 S Vct MOROCCO DDR EST ERIT 5 Paise 
00 LAA EDO ORC DN EE Gt 107 
E 220100121250 018115 e EE وم ره سه سه‎ DES 
In the case of more than one copy of the same issue of a Registered News- \ 
paper being carried in the same packet:— | 
ar 109 gramsse A E EE LS | 
Every additional 150 grams or fraction thereof. .................. [ET í 
Parcels ? 
For every 500 grams or part thereof. دد نه د ده‎ nene نا مه هخه‎ Re.1.50 
Maximum weight permissible ............... DTE جا ا ا‎ AET, 20 Kg. 1 
Parcels exceeding 4 Kg. in weight must be registered. > 
0 
Registration 7 
Registration fee per article... تن‎ Re.1.25 1 
Acknowledgement of delivery fee es 15 Paise i 
insurance | 
For articles insured value not exceeding Rs. 100 ....... sonde ses تھا‎ 


Rs. 101 to Rs. 5,000 —30 P. for each Rs. 100 
Rs. 5,001 to Rs. 10,000 — Re. 1 for each Rs. 1,000. 


Air Mail 
No extra charge for letters, postcards and lette 
: packets a surcharge of 5 Paise per 10 gi 
` to ordinary postage. p 
B a surcharge of 30 Paise is p 


Money Orders 


(1) When the amount of remittance does not exceed Rs. 0 


10 Paise 


20 Paise for every 


Rs. 10 or part 
thereof 
(2) When the amount of remittance exceeds Rs. 100 ...... Rs. 2 for Rs. 100 
j and 40 P. for 
| every Rs. 20. 
CRP 
Ei Postal Orders 
| For each Postal Order of any denomination upto Rs. 10 10 Paise 
1 Telegrams and Greeting Telegrams 
D Ordinary Express 
RS IR: 85 Bl 
Minimum charge (8 words) 1.50 3.00 
For each additional word over انګ‎ n nn 0.15 0.30 
In the address for first 10 words the charge shall be for five 
words only. 
Greeting Telegrams (8 words) بے‎ 0 0666 1.40 2.80 
d 
Rent for Post Boxes and Post Bags 
i For a Postal Box or a Post Bag, at any place 
(1) If rented for a full official year د‎ 00111 Rs. 30.00 
(2) If rented for a period of less than one year........ Rs. 10.00 for every three 
calendar 
months or 


x and Post Bag combined with 
rent numbers 


Y. 


a perio ١ 


larch) 
ind of March) ...... 


ion 


7 


as for "Inland". 


or a full official year... «n nz Rs. 50.00 
6 f less than one year....... : Rs. 15.00 


part thereof. 


for every three 
“calendar 
months or 

part thereof. 


of March) ....Rs. 100.00 


March) ....Rs. 50.00 ` 


Table of Weaighis, aac Measures and eGangotri 


10 decametre (dam) 


1 hectometre (hm) 100 are (a) or 
10 hectometre ` (hm) 


1 kilometre (km) 100 sq. decametre (dam2)— 1 hectare or 
sq. hectometre 


WEIGHTS CAPACITY 
10 milligram (mg) = 1 centigram (cg) 10 millilitre (ml) = 1 centilitre (cl) 
10 centigram (cg) = 1 decigram (dg) 10 centilitre (cl) — 1 decilitre (dl) | 
10 decigram (dg) ے‎ 1 gram (g) 10 decilitre (d) سے‎ litre (1) * 
10 gram (g) — 1 decagram (dag) 10 litre (1) = 1 decalitre (dal) : 
10 decagram (dag) — 1 hectogram (hg) 10 decalitre (dal) = 1 hectolitre (hl) | 
10 hectogram (hg) = 1 kilogram (kg) 10 hectolitre (hl) — 1 kilolitre ` (kl) 
100 kilogram (kg) = 1 quintal (q) 
| 10 quintal (q) or VOLUME 
| 1000 kilogram (kg) = 1 metric tonne (t) — 1000 cu millimetre (mm3) — 1 cu centimetre 
| 1000 cu centimetre(cm3) — 1 cu decimetre 
200 milligram (mg) — 1 carat (c) 1000 cu decimetre (dm3) — 1 cu metre (m3) 
AREA 
LENGTH 100 sq. millimetre (mm2) — 1 sq. centimetre 
10 millimetre (mm) == 1 centimetre (cm) 100 sq. centimetre (cm2) — 1 sq. decimetre 
10 centimetre (cm) = 1 decimetre (dm) 100 sq. decimetre (dm2) — 1 sq. metre 
10 decimetre (dm) = 1 metre (m) 100 sq. metre (m2) = 1 are (a) or t 
10 metre (m) == 1 decametre (dam) = 1 sq. decametre A 


= 


1 5 ; 100 hectare (ha) or 
t 1ے‎ tical mil 
L852 mere m) 0 100 sq. hectometre(hm2) - 1 sq. kilometre 
(km2) 
Tables of Conversion Factors 
H WEIGHT 
1 Gram, Ounces (av), Ounces (ap or tr), Tolas and Grains 
Gram Ounces (av) Ounces (ap or tr) Tola Grain 
1 0.0352740 0.0321507 0.085735 15.4324 
28.3495 1 0.91146 2.43056 437.5 
bj 31.1035 1.09714 1 2.66667 480 ! 
1 11.6638 0.411429 0.375 1 180 4 
d 0.064799 0.00228571 0.00208333 0.0055556 1 1 
اک‎ A 
K 1 Kilogram, Seer, Pound (av) and Pound (ap or tr) e^ 
EE | 
: ٦ Kilogram Seer Pound (av) Pound (ap or tr) | 
: 1 1.07169 2.20462 2.67923 | 
0.93310 1 2.05714 2.5 | 
0. 4535924 0.486111 1 1.21528 | 
0.373242 0.4 0.82286 1 


Metric Tonne, Ton, Short Ton and Maund 


Metric Tonne Ton Short Ton Maund 


igo cafeta nid 
: 


nt 1 0.98420 1.10231 26.7923 

T 1.01605 1 112 - 27.2222 

d 0.90718 0.89286 1 24.3056 
0.0373242 0.0367347 0.0411428 1 


àv. Avoirdupois ap. Apothecary tr. Troy 


00-0. In Public Domain. Dr. Shai 
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(Based on 1 inch ے‎ 25.4 mm) 


Metre, Yard, Feet and Inch Kilometre, Mile and Furlong 
(Based on 1 inch — 25.4 mm) 


Metre Yard Feet: Inch Kilometre Mile Furlong 
1 1.09361 3.28084 . 7 1 0.62137 4.97097 
0.9144 1 3 36 1.609344 1 
0.3048 0.333333 1 12 0.201168 0.125 1 
aus 0.0254 0.0277778 0.083333 1 
(m3) | AREA 
Sq. metre, Sq. Yard, Sq. feet & Sq. Inch Are. Acre and Sq. Yard 
Neta Sq. Metre Sq. yard Sq. feet Sq. inch Are Acre Sq. Yard 
etre 1 lt =e 1.19599 10.7639 1550.00 1 0.0247105 119.599 
0.83613 1 9 1296.00 40.4686 1 4840 
0.092903 0.111111 OR 144.00 0.0083613 0.000206612 1 
etre At 0.00064516 0.00077160 0:0069444 1 E 
: 1 Sq. Mile — 640 Acres —258.999 Hectare 
metre 
NEW CLINICAL THERMOMETER 
etre (1) Clinical Thermometers graduated in centigrade units after April, 6 
(2) Range of Thermometers will be from 35°C to 43°C 


(3) Graduation will be at every 0 ۴ 
(4) Normal Human Temperature is 37 ‘orc 


VOLUME 
cu metre & cu yard CONVERSION TABLE °C to°F 
| ec er ec 
i cu metre cu yard = = m 
—— : 95 39 
1 1.30795 95 39 
; 0.76455 1 HS 39 
—— ‌ روچ‎ 95 39 
S 39 
cu centimetre & cu inch 39 
39 
40 


cu centi- * cu inch 
mete ` ` 


LoenROoN-Ob00uon»obMe-ooouonorou-o 


OO -00-0002NODXo002O0002Mv-O0UgoNooono-oJ4n) BRNO 
c من صااخ هأ نه دن حا من ون بأ من مأ جا هأ دم دن ها عن © نأ من ماج هأ دم دن لحز بن بج ب‎ nina جنا دمن‎ 


داح مس یئ وا مہ دم حم یڈ م هأ دن دا EE EE‏ ووو م بن بد مہ دم 
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INSURANCE CALENDAR 


Feb 


Premium 


Pian 


Policy 
umbe 


Unit or LIC 
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TE PREMIUM 


JE DATES 


Maturity 
Date 


| 


JANUARY FEBRUARY MARCH 


V H 

| a al | 
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1 4 

| Sun . . o 12 19 23 | 
1 
| 


DE GS IG 23 E 2 ۷۶ص‎ 
| Mon = 8 B 20 27 33 1 24:931 3 10) ٤ 
] Tue Dee +4 + 7+ «d ۶۹ ۳٦ 
| Wed 1 8 15 22 29 6 1219 7 26 4318/12: 48 708 
Thu 2۴ 9-19 0 5 CRS 1370-27 +7 
Fri 3-10٨-17 21-21 UL. 714 21 28 7 A 
Sat 4 117 18 26 VAINA 8 15 29 29 
1 APRIL MAY JUNE 
1 Sun 2 6 1 20 2 ٭‎ 0 1 “+9 22 29 
` 09 "EE 901 9 5 21 3 16 ٤ 1 
i Tue (8901502229 +3 7 33 7۲۷ 1 
[ Wed 2 9 16 23 30 ax ۶ 95 2۰0 185 25 
i Thu 9 49 17 A 7 د‎ iB 22 29 90 9 s 
ا‎ Fri "ھ2‎ 08 As 2 8 16 23 0 6 13 7 ٦ 
d Sat 5 12 ٣۳ Sr IO 17 1 DEER 7, 
1 JULY AUGUST SEPTEMBER 
1 Sun "۶ ١+ ۶ 4 o 7 2188528 
[E Dem 7 ۵٥ 5ک‎ ٤ 11 O 3 1 8 06 9 
A Tue 0 +0 o یی‎ ٥ 2 "0 
E: Wed 2 9 16 23 30 107 O 17 ھ٣‎ 
E Thu 6 MO 17 21 71 o 7 14 6 4 4 18 25 o 
1 Fri 4 7۳ 7001 9 5 ۶ o 
$i Sat 52 19 ٦ 2 9 16 % W 6 13 20 27 ذ5‎ 
OCTOBER NOVEMBER DECEMBER 
Sun که‎ 26 30 9 7۱77 ١4 230 98 
(tem )7 4 1 15 2 Be) 
Tue 7 4 2 28 4 M ng 28 ل2‎ O 18 0 
۸ Eo 05 22 29 9 0e) 26 د‎ 09: ۶771۱ 
Thu 2 9 16 23 0 > 6 13) 202 4 1 16 25 
Fri 8٥ 0 5024.31 5 0 7 14 2 5 12 09 26 ons 
Sat 4 11 8 5 6 20 


18) 6 ٦٣ 


p" ww 
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JANUARY FEBRUARY MARCH 
1 Sunday .. 6 13 20 27 Sunday So 3 10 17 24 Sunday 31 3 10 17 24 
4 Monday . 7 14 21 28 Monday .. 4 11 18 25 Monday 4 11 18 25 
23 i Tuesday 1 8 15 22 29 Tuesday : 5 12 19 26 Tuesday 8 5 12 19 6 
| Wednesday 2 9 16 23 30 Wednesday .. 6 13 20 27 Wednesday .. 6 13. 20. 27 
24 { Thursday 3 10 17 24 31 Thursday .. 7 14 21 28 Thursday . 7 14 21 28 
25 ١ Friday 4 11 18 25 .. Friday 1 8:3 2 2 . ا‎ 2 5 1 g E 2 
1 Saturday B. 127319726: Saturday 2291 T. aturday 
26 APRIL MAY JUNE 
Sund: 37 7 14 21 28 Sunda d 5 12 19 26 Sunday 30 2 I623 ^ 
27 Monday 1 0 18522 29 Monday, Ve 6 13 20 27 Monday 3 10 171 هه‎ 
Tuesday 2 9 16 23 30 Tuesday ae 7 14 21 28 Tuesday 4 11 18 25 
28 Wednesday 3 10 17 24 . Wednesday 1 8 15 22 29 Wednesday ھ‎ 2 
Thursday 4 11 18 25 .. Thursday 2 9 16 23 30 Thursday 6 13 207 
29 Friday 5 12 19 26 .. Friday 3 10 17 24 31 Friday 7 14 21 28 
Saturday 6 13 20 27 .. Saturday 4 11 18 25 .. Saturday 1 8 15 22 29 
7 
s Nace 5 Sund 9 22 29 
1 7 14 21 28 Sunday :54 11 18 2 unday 
29 My | 8 15 22 29 Monday 5 12 19 26 Monday 2 9 16 23 30 
Tuesday 2 9 16 23 30 Tuesday .. 6 13 20 27 Tuesday 3 10 17 24 
30 Wednesday 3 10 17 24 31 Wednesday .. 7 14 21 28 Wednesday 4 11 18 25 
hal Thursday 4 11 18 25 .. Thursday 1 g 1p 2 A 01 e 19 25 
Y i 12 19 26 .. Friday riday 
: E $ 13 20 27 .. Saturday 3 10 17 24 31 Saturday 72514152128 E 
e | 
OCTOBER NOVEMBER DECEMBER 
e Sunday : 6 13 20 27 Sunday Se 3 10 17 24 Sunday 1 89 16 22 سه‎ ? 
Monday 03 7 14 21 28 Monday 4 11 18 25 Monday 2 9 16 23 30 
Tuesda 1 8 15 22 29 Tuesday ` 5 12 19 26 Tuesday 3 10 17 24 3! 
5 ere 2 9 16 23 30 Wednesday .. 6 13 20 27 Wednesday 4 11 18 25-7 
> Chery وب‎ 10 17 24 321 Thursday] =. 2۵9 Thursday 5 12 19 26 
E Frida S 4 11 18 25 .. Friday 1 8 15 22 29 Friday 6 1٥3 20 71 
۴ : d'y 5 12 19 26 .. Saturday 2 9 16 23 30 Saturday 7251425210228 
0 + ; 
28 7 6 > TS 
D D 5 . 1 
29 1 9 
30 JANUARY FEBRUARY MARCH و‎ dis 
Sunday 3 4 11 18 25 Sunday 1 8 15 22 29 Sunday T 7 i 15 act که‎ I 
: | 5 12 19 26 Monday 2 9 16 23 . Monday 
| Monday -- 5 12 20 27 Tuesday 3 10 17 24 .. Tuesday 2 9 16.23 30 | 
| WIS ٠: 7 14 21 28 Wednesday 4 11 18 25 - Wednesday 3 10 .47 24, 31 | 
| Wednesday .. 7 14 25 29 Thursday 5 12 19 26 .. Thursday 4 11 18 28 | 
3 ا‎ 9 16 23 30 Friday G Ug H9 27 c Friday 5 12 1 8 26 i 
5 Saturday 3 10 17 24 31 Saturday 7 14 21 28 .. aturday d 
MAY : JUNE 
APRIL 3 
i 5 Sunday 30) 2 9| 18 23 Sunday, ٣٢ OS Oa Ve 
SE : 1 » ZS 26 Meday 31 3 10 17 24 Monday m 720140921 : 
Monday 6 13 20 27 Tuesday . 4 11 18 25 Tuesday 1 8 15 22 
28 d Tuesday ٠٢ 5 13 24 28 Wednesday .. 5 12 19 26 Wednesday 2 .9 18 23 
29 Wednesday د‎ 4s 22 29 Thursday 6 13 20 27 Thusdoy 3 10 17 24 
vur: Frid AA 21 riday E 
30 ا‎ 35 S 15 2a 30 EEG 1 8 15 22 29 Saturday 5 12 19 26 
AUGUST SEPTEMBER 
1 JULY 
3 CERT 4 11 18 25 Sunday 1 8 15 22 29 Sunday  . 3 12 19 26 
E 5 12 19 26 Monday 2 9 16 23 30 Monday 5 1 
Monsey I aj Tuesday د‎ 10 17 24 31 Tuesday, == م‎ OURA 
"a Tuesday oN 7 14 21 28 Wednesday 4 11 18 25 .. Wednesday 1 8 15 22 29 
Wednesday ٠: à 18 22 29 Thursday 5 12 19 26 .. Thursday 2 9ه‎ 46:223. 30 1 
ices 2 9 16 23 30 Friday 6 13 20 27 .. Thursday 3 10 17 24 | 
4 5 
EN 5 8 ز‎ 74 11 581108 7 14 21 28 -— Saturday 4 11 18 25 
ړ‎ NOVEMBER DECEMBER 
7 14 21 28 Sunday 5 12 19 26 
8 15 22 29 Monday 6 20 27 
9 16 23 30 Tuesday 0 7 
10 17 24 .. Wednesday 1 8 
11 18 25 .. Thursday 2-9 
12 19 26 .. Friday sU 0 
13 20 27 .. Saturday 4 11 


` ;, December 1974 I 
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Life Insurance Corporation of India 
MEMBERS OF THE CORPORATION (FROM 16-10-1974) 


Shri K. R. Puri Dr. Bhabatosh Datta Dr. Mohd. Shabbir Khan 
ORE Shri V. V. Chari Shri Gurdev Singh Shri R. Venkatesan 
BE Shri R. D. Thapar Prof. Y. B. Gangurde Shri R. M. Mehta 
Smt. Indira Maya Ram Shri S. B. Garware Shri R. B. Pradhan 7 


CENTRAL OFFICE 
Yogakshema, Jeevan Bima Marg, Bombay-400 021 
Telephone: 296262 Telegram: BIMAKENDRA 


Office 
وس‎ H K. R. Puri, Chairman 295426 
R. M. Mehta, Managing Director | 295744 
ون‎ ae SC . R.B. Pradhan, Managing Director Il 295782 
— چو‎ S. K. Dutt, Executive Director (Legal & Mortgages) 295771 
AIN B. C. Randeria, Executive Director (Investments) 295279 
| S. Rangarajan, Executive Director (Actuarial) 295930 
as x Brig. Shamsher Singh, Executive Director (Engineering) 295293 
| V. Dixit, Chief (Investment) 250794 
mm J. H. Ghadiali, Chief Architect 251932 
= | S. Hariharan, Chief (G & S) USER 
ROS J. 8. Joshi, Chief (Personnel) 295430 
| P. U. Oza, Chief (Development) 295707 
| M. K. D. Patel (On foreign service with Mara Institute of 
EMEN Technology. Malaysia) 
| H. G. Rawal, Chief Accountant SEN 
NE A V. L. Sapre (Officer on Special Duty) 292417 
7 C. M. Sarma, Chief (Audit € Inspection) 290187 
Eur A. Srinivasan, Chief Vigilance Officer 294766 
B. Sundara Rao, Chief Engineer 296262 
R. V. Bapat, Secretary (Personnel) 296262 
P. K. Bhat, Accountant 5 296262 
V. A. Bhadbhade, Deputy Chief Engineer 
B. H. Bhukhanwala, o) (Legal & Mortgages) SS 
S. T. V. Chat, Secretary (Dev) 
DMA A. Sub es & Methods) لے‎ 
کے ہے‎ E. istr 296262 
S. 296262 
296262 
296262 
296262 
296262 
296262 
296262 
296262 
296262 
296262 
296262 
661142 


296262 


۴ 


Residence 
382452 
381040 
368415 
537908 
471782 
294574 
253408 
294439 
368515 
368128 
362325 
296340 


534464 
453668 
382250 
265165 
538680 
456374 
525450 
455363 
368786 
571246 
357893 
543083 
365727 
578058 
574127 
578140 
578257 
571246 
442865 
366568 
531630 
578697 
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B. Gokhale, Jr. Architect 

S. Hirianniah, Executive Engineer (Structural) 

C. Jain, Deputy Secretary (Mortgages) 

J. Joshi, Deputy Secretary (Dev Trg) 

P. Kapur, Deputy Secretary (Investment) 

- K. Karoor, Surveyor of Works (Q & E) 

. K. Khanna, Deputy Actuary 

- Krishnamoorthy (Principal, OTC, Borivli) 

- R. Mascarenhas, Deputy Secretary (Personnel) 

. M. N. Murthy, £xecutive Engineer (Co-Ordination) 
P. Narasimham, Deputy Secretary (Dev) 

. M. Pal, Deputy Secretary (Investment Accounts) 

. B. Patankar, Jr. Architect : 

. S. Sankaran, Deputy Secretary (Vigilance) 

. S. Shete, Deputy Development Secretary (Foreign) 
. K. Shinkar, Deputy Secretary (Investment) 

. V. V. Subramaniam, Deputy Actuary 

S. Subramaniam, Deputy Actuary 

. F. Taraporewala, Deputy Accountant 

J. Tata, (On foreign service with OFG)‏ ۔ 

. C. Thosar, Executive Engineer (Electrical) 

. M. Vaidya, Jr. Architect 

- P- Wagle, Deputy Secretary (Investment Research) 
M. Shirodkar, Offg. Public Relations Officer 
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Chief Medical Referee: Medical Referees: 

Dr. K. K. Datey Dr. V. K. Desai 
Dr. M. M. Pandya 
Dr. V. V. Shah 


Telegraphic Addresses Zonal Offices 
Divisional Offices 
Branch Offices 


296262 
296262 
296262 
296262 
296262 
296262 
296262 
662401 
296262 
296262 
296262 
296262 
296262 
296262 
578161 
296262 
296262 
296262 
296262 


296262 
296262 
296262 
296571 


575386 
473041 


577100 
456814 
386391 
481448 
447113 


578240 


481447 
578564 
578153 
578149 
578653 
533285 


572615 
453087 - 
578081 
578244 
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Zonal Offices 


Northern 


Central 


Eastern 


Southern 


Lakshmi Insurance Building, 

Asaf Ali Road, New Delhi 110 001 

S. G. Subrahmanyam, Zonal Manager 
M. L. Aggarwal, Dy. Zonal Manager 
A. S. Aneja, Secretary (Estates) 

S. C. Jhaveri, Executive Engineer 

*H. K. Kapur, Internal Auditor 

P. K. Khanna, Officer on Special Duty 
G. C. Srivastava, Secretary 

LIC Building, 

16/98 M. G. Road, Kanpur 208 001 
A. S. Gupta, Zonal Manager 

D. S. Jaggi, Dy. Zonal Manager 

Om Prakash, Dy. Zonal Manager & Sr. Actuary 
H. C. Desai, Executive Engineer 

G. C. Garg, Secretary 

N. Guha, /nternal Auditor 


Hindusthan Buildings, 

Chittaranjan Avenue, Calcutta 700013 
B. Shah, Zonal Manager 

P. Bhattacharjee, Dy. Zonal Manager 
Guha, Dy. Chief Engineer 

K. Bhattacharjee, Secretary 

. N. Ghosh, /nternal Auditor 


LIC Building, 7 
Mount Road, Madras 600 002 

B. Ramu, Zonal Manager 

H. V. Krishnamurthy, Dy. Zonal Manager 
L. Antao, Secretary 

H. Ramiah, /nternal Auditor 
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Engineer's Office 


tual Building, 
auer, Bangalore— 560 025 


Residence 


43851 
623625 


44989 
624824 
40422 
42774 


66613 
66428 
63436 


44365 
63778 


461903 
444546 
411428 
359146 


664778 
72632 
440951 
71556 


253279 
364909 
455034 


578156 
579119 


Office 
279231 


272667 
272845 
279231 
273009 

43322 
279231 
274623 


64322/26 
64040 
52981 
67236 
67914 
62374 
66318 


236091 


233418 
234098 
236593 
232190 
232430 


83141 


83415 
85369 
83141 
22303 


56370 
56138 


296424 


250820 
250782 
296631 
296621 
291863 
EU EST 
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Divisional Offices 


New Delhi 


Jullundur 


Chandigarh 


Ajmer 


Jaipur 


Lucknow 


Kanpur 


Meerut 


Agra 


Varanasi 


indore 


` Bhoj na Divisional Ma 
Rai 


Residence Office 
Northern Zone 
Post Box No. 102, Jeevan Prakash 46975 
25, Kasturba Gandhi Marg, New Delhi 110 001 
G. K. Merchant, Sr. Divisional Manager 615097 40049 
R. K. Chandak, Divisional Manager (PHS) 46975 
D. C. Gupta, Divisional Manager (NB) 47387 46975 
O. N. Gupta, Divisional Manager (Accounts) 277716 46975 
H. C. Jain, Divisional Manager (Dev) 568916 46975 
Post Box No. 82, Jeevan Prakash, 2351 
Model Town Road, Jullundur 144 001 
A. P. Banda, Sr. Divisional Manager 2793 3507 
Post Box No. 42, Jeevan Prakash, 24025 
Sector 17-B, Chandigarh 7 
P. N. Khosia, Sr. Divisional Manager 25056 28555 
Post Box No. 2, Jeevan Prakash, 20271 20020 
Ranade Marg, Ajmer 305 001 20121 20070 
20171 20221 
H. C. Mehta, Sr. Divisional Manager 20776 20338 
B. R. Rao, Divisional Manager (PHS) 20020 
27-C-Bhagwandas Road, Jaipur 302001 
R. L. Chopra, Divisional Manager 74986 67434 
P. C. Shah, Divisional Manager (Dev) 67434 
Central Zone ` 
Jeevan Prakash, 30, Hazratganj, 
Lucknow 226 001 ; 28294/98 
N. Kalyanaraman, Divisional Manager 24214 24855 
LIC Building, 16/98 M. G. Road, 66896 
/98 
Kanpur 208 001 
5 ۰ت‎ 66805 
G. Chidambar, Divisional Manager 65279 


Jeevan Prekash, Prabhat Nagar, 
Meerut 250 001 

S. P. Pande, Divisional Manager 
Laxmi Milis Hell, Jeoni Mandi, 

Agra 282 001 

P. S. Bhonsle, Divisional Manager 
Jeevan Prakash, B-12/120, EE 
Varanesi 221 001 

K. N. Mathur, Divisional Manager 
Jeevan Prakash, 19, M. G. Road, 
Indore 452 001 

M. S. Ahluwalia, Divisional 
Jeevan Prakash, Madan Mahal, 
Jabalpur 482 001 


Digitized by Sarayu 807 Trust and eGangotri 
Residence Office 
Eastern Zone 


Calcutta Rallis Building, 16, Hare Street 231894 
Calcutta 700 001 
Hindusthan Buildings Annexe, 


A ` Post Box No. 1487, India Life Building, 23455, 31348 
25989, 31346 


e 4 4, Chittaranjan Avenue, Calcutta 700 013 239821 

| 22, Chittaranjan Avenue Calcutta 700 013 230818/19 
5 | Ze 234172 

| D. Basu, Sr. Divisional Manager (Offg.) 232886 کت‎ | 

| N. K. Halder, Divisional Manager (NB) 555467 238107 i 
: | A. K. Mitra, Divisional Manager (Accounts) 237847 | 

i K. J. Pradhan, Divisional Manager (SSS) 234064 
5 | D. B. Roy, Divisional Manager (Dev) ٠ 454179 237441 
5 | D. V. S. Sastry, Divisional Manager PHS) 237441 
5 | Jalpaiguri Jeevan Prakash, Jalpaiguri, 89 
1 | West Bengal 735 101 324 

L A. K. Dutta, Divisional Manager (Offg.) 66 25 
7 Asansol Jeevan Prakash, West End, G. T. Road, 3161 
5 1 . Asansol 713 301 

T M. Banerjee, Divisional Manager 2,666 2845 
5 | Gauhati Post Box No. 6, LIC Building, 3241 

Sir Saadullah Road, Gauhati 781 001 
0 R. Jayaraman, Divisional Manager 3448 3739 
2 p Patna Post Box No. 135, Jeevan Prakash, Mazharul 25021/24 
| | Haque Path, Patna 800 001 
3 | P. Guha Roy, Divisional Manager e 22320 22715 
) Muzaffarpur Post Box No. 33, Club Road, 2211/13 
: Muzaffarpur 842 001 
1 1 S. K. Chakraborty, Divisional Manager 2902 : 2935 
4 | Jamshedpur Post Box No. 41, Hindusthan Buildings, 6031/32 
Boulevard Road, Jamshedpur 831 001 

3 : R. M. Moghe, Divisional Manager 3353 3335 

| Post Box No. 36, LIC Buildings, 325 
SE Circuit House Compound, Cuttack 753 001 1325 
| P. C. Mohanty, Divisional Manager 341 381 ma 
1 Southern Zone 
Bangalore Post Box No. 6694, Jeevan Prakash, 73151 
3 Am. Jayachamarajendra Road, Bangalore 560 002 
: V. K. Srinivasan, Divisional Manager 4397 23768 
d `T, V. S. Raghavan, Divisional Manager (PHS) 39274 29096 
L 
) 
) 


35613 
ted India Building, 25535 
(Coimbatore 641 018 


ager (NB) 
C. Building, 
war 580 001 


Hyderabad 


Kozhikode 


Machilipatnam 


Madras 


Madurai 


Thanjavur 


Trivandrum 


Udipi 


Visakhapatnam 


Rajkot 


Ahmedabad 


-Post Box No. 208, Jeevan Prakash, 


Office 7 E: 
37588 


Residence 
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Jeevan Prakash, Secretariat Road, 


Hyderabad 500 004 SEN 

32971 
K. V. Y. Sastry, Divisional Manager 62630 34552 
K. Mukundan, Divisional Manager (PHS) 74924 37915 
Old Collectorate Building, Sweetmeat Bazar Street, 
Kozhikode (Calicut) 673 001 6679 
A. S. Venkatraman, Divisional Manager 5911 6679 
Post Box No. 24, Andhra Insce Bldg., 584 
Buttaiahpet, Machilipatnam 521 001 438 [ 
N. T. Raju, Sr. Divisional Manager 239 438 حا‎ 
A. V. Kesavan, Divisional Manager (PHS) 413 B 
Post Box No. 3708, LIC Building, 83141 
Mount Road, Madras 600 002 86820 
N. Balasubramaniam, Sr. Divisional Manager 443976 86820 
M. Gurumurthy, Divisional Manager (Dev) 84671 83141 
Post Box No. 281, United India Life Building, 20806 
Esplanade, Madras 600 001 25694 
C. R. Ramaswamy, Divisional Manager (NB) 72315 20806 3 
K. M. Sethuram, Divisional Manager (PHS) 25694 $- 
Jeevan Prakash, Bridge Station Road, 31461 1 
Sellur, Madurai 625 002 : 22451 | 
L. N. Murthy, Divisional Manager 23169 22451 
Post Box No. 39, Jeevan Prakash, 531 1 
Gandhiji Road, Thanjavur 613 001 117 3 
R. Krishnaswamy, Divisional Manager 17 117 
Jeevan Prakash, Pattom, 8351 3 
Trivandrum 695 004 8431 
D. R. lyer, Divisional Manager 61818 8431 
Smt. P. Saramma Divisional Manager (PHS) 8770 8432 


Post Box No. 8, Jeevan Krishna, 
Ajjarkad, Udipi (S. K.) 576101 


8310 ,8394 ,8807 
.8387 ,8390 ,8813 
ا & 8506 


N. V. Parameshwaran, Divisional Manager 8229 


D.N.O. 50-15-4, Rajendranagar, Visakhapatnam 530004 
P. Subrahmanyam, Divisional Manager 


Western Zone 


Tagore Marg, Rajkot 360 001 
P. Y. Mehta, Divisional Manager 
Jeevan Prabha, Tilak Road, 


Ahmedabad 380 001 
K. L. Shah, Sr. Divisional Manage 1 


Digitized by Sarayu Foundation Trust and eGangotri 


SH" Telephone” 
84 —— 2 A Ge oam 
38 [o Sy کو‎ e SÓ 
Slaw الااداالة‎ rd له‎ E 
A 


s fus 
0 بد چو‎ GER UE EE RE SI STI 
|- 


a AA AAA NOT ASA) éi 
94 

s AZ AUTE cay 2 

4 Ex 3152 1 3 


Digitized by Sarayu Foundation Trust and eGangotri * 


Telephone 


Name 


E — RENE Seas 


ES 0 

HTA 2 T USA ے‎ Te St Tee HOR GEE 

TERA SANZ ےت‎ CI | 

| ي‎ A ERE DE امک‎ 
CEA کے‎ 

HUSA 


VA R 


ج 


DEC چت‎ 
ea (UL AS 


po» ظ د‎ j 


کس سل ض سک 
ER ERA T AM‏ 


Digitized by Sarayu Foundation Trust and eGangotri 


هو جح 
CT S‏ لكو كن دا كام 
me ABE 9 7 Telephone c D‏ 


E a Anr TREE ۱ع‎ IST SS ES 


US Ce UNS qre OA 
utes MA ٣۷۱ (ei Ser CT eSI. 


A 
= 


= 


Si 


O 
IRE : 
TE ex HA ED CHIOT AA 
SEES E 
لوت‎ HO 2۴ si 


ADO 


ER Si Bt ZS) E 
ETAN 


Digitized by Sarayu به پد چا‎ RE and ل"‎ 1 T CT 1 
tette © پت‎ 


Name . Telephone | 
aaa 03 aC SEE 3 al 
3513 A 9741۴ ۱ 6 1 3 t 

EES د‎ IL اپ‎ TL SAT chy "EST "i GENE 


| - 
CI EN NES 9 3 چا‎ D : 
SWIM ہے1‎ cá Lie لك‎ SE RL Le AE . 
شا ميه هش سر کي‎ 7 >N Et TER. DP Es P3 D. 
Tei SAG ts Hid ASAT ]د نذا‎ V wi 1 
A > لح‎ ne ENS Tes 
MUTE (ECO RA NUE Walla زوه‎ B 
JA 1 = E م‎ A سد سسجت‎ = l 
IES IT 2 MAS MAA تی و لد‎ SA . 
E: Se :2 ce eet Wm هه‎ Ve: Ae ١١ EHTS. 
08 Clan | 


۹ 
A 


5 


TT TTT HESSE = 
2 serere مت کھج‎ SILES 


ين په 


m 


5 


7 ود 
کو نا ےل 


E EE N Ags MEA CA aig A EA 
T 
EN Ante SAET ۷۹٦٦ 


E) 


-oundation Trust and eGangotri ORIGINAL 
D TELEGRAPHS DEPARTMENT 


١ os pon po... cee? 
سیشییہ‎ merece: sesso? ميو ونون مدر‎ nee os sos sooo? 


No مه مهس من‎ Dated SS oe Goes ace tee 77 


Subject :—Non-renewal of Licence No........ ....-. 
00000061007کلم‎ 


u Sir, 

1 lam to invite your attention to non-renewal notice dated 

EM c سي‎ ege Occo 600000000 in respect of your above noted expired licence sent by the 
D Postmaster........... ...... — POSt Office en. The 


Postmaster has intimated that you have not till date renewed your 
above licence inspite of the notice. 


2. In case you have since renewed yourlicence the particulars of | 
= the licence may please be intimated in the attached form. In case you | 

D have not yet renewed the same, it may be brought to your notice that d 

: under Section 20 read with Section 4 of the Indian Telegraph Act, f | 


establishing, maintaining or 
offence punishable with fine or 
mere possession ofa wireless set 

1 Section 6 read with Section i;of the Indian Wireless Telegraphy Act, 


punishable in the case of the-figst offence with fne which may extend 
to Rs. 100/- A valid licence i cessary even if the set is not in working 


order unless and until it is got ل‎ by the Department as irreparable. 
3. You are, therefore, requested to 
15 days of receipt of this letter on payment of the prescribed licence fee 


of the Indian Wireless Tele- 
thin 20 days of. receipt of this 
ed that you are not willing to renew 


on may have to be taken in terms of the 
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